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( 1 ) 


^ t, tort ft? 23 cRn trrcr 9 (5) % 3rj?n? ?fag- 

ft ft - ^ Rg tj? crr rj me-iM ^ eft Proifocj, ?Ffter 23 ^enf, 2008 
^ ^ ^ * tfrfejrft cjft ft. Riioft ft^ftft?fR?R fft., ft tr> vjvR otr fan 

sn fo?ft <r?g w rt? rj mcdftft c?5t Rftfcn ^??ft 3ft? ?3ft ^?r smn? 

W 3TTft 3ft? 5 eft ft? fftflj ^ ^gft cf5T 3Tjfi&: fftRT 2JT fft? ?RR TJTcR % ^RTJJ 
\3eiVl WcT 3R& % ^TR ^TRTR <?tfe?T cRT ftt HM cRjft ft ?R?} ^T#f ^3TT # 
?ft^ ftftt ft ^r ^r w tr t i menfttft unft ^rr 

^cj ^#q ft? f%?r ft ft*TT 3 ft? menfttft eft ?RTftY ft fftfsftcr eft? q? ttrr xft 
WR eft arfeT efft gRCTgfrr ftftt 3ft? ^ RTft ?ftftt | 

3. RftfT^ftt ft PlHfcHRskT ftft?4i 3mft ft : 


il. 

III. 

IV. 

V. 

VI. 

Vli. 


?Fftan rr c ft g??3neT ft? wr pnf^^ift ft vjftR 3rfiYqprci fiRn 
3 ft? 3rRngxRT Rift ftft ft? 40 fiR % ftR? ?jtR7 ftftt i xftc| ^jftR ft 
^’H ftft % WR 3F2T mfftft eft vjftf Rift fftR RT qftf ft> 

40 fftd ft? fttcT? f^jfftcT wftf ft TjrRT TTRef cf??ft cR 3RR? qqR fft^j 
W STT I 

t^PR 6(4) % 3Tg?fT? ftftt % ?nft sIR fVlWVvjR l ^cft <ft fttftffteT 
*W* (JRHWcfl) ft % Rfft ftft ft? 40 f^T % ftjcf? ?JrRT ^?geT g>?ft 
^T 3R?f? TRR fft?R RTT 2JT | 

ft># 4t ?R^ % %# Pl<qtd^ Y c^t# 'StT? ftRT cT^JT ^ ?JtRT 

vJHdsSI cfR|^ | 3T?f: '(ieicg 4^]t Y? ?i4f Pi-qic!^') efft 3Rl6^VD 
?RT RTT t i 

f^R 6(2) % 3T^rn? ^ fe# feR ?TO M % ^TTRFft ^t 4t WcT 4?t 
^3fR ^ enY ^ ^?T 3T^?R % ?TO ^JixR fitRT trT STJ % ^ 3R^ 

Y> Pi^Id^V^Rlq^' ^7t ?!RT ^ #d? THRl' ciefl c?TT ^rf? <$\ 

?RTTF ^ I 

f%R 6(4) % 3TfR? Trat % wnft % 40 ^ -%T? ^Ici^ch ^zRT 

RTct |? WcT 3TRRc^t cf^TT R??T Y ?R^ cRg Y> 3fRT?r4> 

u^RcrfcRt % ?nw upf ^pR3nrr ?r4?ft 3 tI?^ht ^fer 4t ^ 5 ft ^ 
sft I 

R^feT 3Tfi^xjdl % 3 tT? ft XR7 3TFTTcf^ ft. # tft WR R.feT. ft vJxR 
fftR t ! eTSfifft 3TR 3fRTlc|cb1 3T2Tc[T uftmxTT3ft ft 3FJRT WI ft y ^ fT cjcfl 
R Rf? R^cT f^RT f I 3R: RR 3RR#fl 3TRTrT^/yfttRT ?HT 
RTT t ! 

mfftcRfr ft fft^R 6(7) ft? 3T3?rr? fftfftw %er^ mfM r?t' tojct ?tt^t 4?t 
3prftrftR wm jnfacFTft rvi ^ct ft? ?pt ft 

RToT^r ?^ft 3ft? ??ft fftdejcsf mfM ft? fftftam ftg ^|eTT ?WT I 


[tflrj |—xgprg i] VTTff yf Traror: sTgrairn - 

, VIII. ^Hicft Os'lftftW for., ftaft v&wz .wirro't, ft 

ft I uifftct>rft ft ^ j*rt ^j^tt 
\3pt 'HIHI'^RT: ft*5T Rl<sici1 ('jftwft) % 3TISJR TR Wffi ftfaT cffi) 

*n^ ft w g5t 5WI 

vj^KH ofFffi, ^ft ^flft 3fft ft^ft ^ cflW pT^Tcft vfT *lft> 3fft 
^P l fgr^ f fft>3T vfT *rft> fft) W tTJCT **rfvH ft <P*ioy mc-rM ^Je^j *RcJ 
^rtn ^rft % for? qzjfcr ft^ i^ 

IX. cj i ft l f^ RF 3(|^rHl Ttf 'HiftsElft TT?lPft?!Tcm * ft 

3Tcrfft 3Jft Tjfeft ftfa crft ft) fc^ ftlftcfR 3JRm ft) 3Tft>t *rift ft affc 
xH<t)f >dH<lVl ^T ^TRT 3 ft>^T TOT ^ I 

X. uim *j*>3rm ftftftt afiwjcHi yftrat ftton^3n3 affc t?ftrft*T cjft 

ftt cznw mR^ tcft ftftt ^ ftt l 

XI. uiftcM ’ fl ft flro^ 3ft fttftsr3> *jtoi 3 3Rft % ftfTj 23-1- 

2009 Tfcp ^ ii juf fti ^ ) <gTOi^ anftfticr sft faraft nftftf 3ft *w«w< 
^fteT fetTO 3lf&ft % uftfft f ftft ft TOT foRTT 2JT I 3TfM ft TO<t 

ft r ft acT TOjftftT 3fft ^rfft *R 3Tfft3>lft 5RT ftTO TOSft *nMft*TT ?T3) 

tetawt i 

XII. v5fm ^j3mr wft % vjft* ft aftft *u4viPi* ft> ^ 

fftftra fteT^ 3#ftt irt ezr^r ft^j to fftroft to ftro ftroroft ft vra 
ftfaT ?Rf) TO? 3ft 1\$ t ftRT ftfal TO> ft IftTOI^HN ftTO t 3?R 

. tot^ to tttot ^roft 11 

XIII. vP r j ^r Praqm# ^ Prpt 16 3t^ik vrm mR u iih! ftm ft^nftH 

3TT^R) ^R2Tt/3TTETR ^>f W Mlftft ^TOT Htpftct ft^IT W % 

gffc v5H ftnjftrft TR 3tftFR MR u ll*fi A ft^TR ft^IT 7 RTT t I 

XIV. wet 1 3T&R, 07 ft 31 Tfift, 2008 ^ ^rm amft % ftn? ^ ^ 
sft I d^lft, «ftr WET araft ft 3ftR, 2004-^nft, 05, 3^,2005-^, 
2006, 3ftcT, 2006-^nft, 2007 <ft 3T^ft 3fk Wef 3P?fa ?nffteT # 1 

^ 

^r. ft^RfftH^rr^ 

4. ^#rh ^ r ft ten TTcj ft ftxfRftt^ ^ 3000 ft 4000 $> 

3U»|ftch w ^)T x?ftgftftcT ^«J+ei4> ftleffteT 811 I ftcTftcf 

c| i [D | [^<h XTeT isJNlft ^TTRT ft sTFT efR - TR ^ ft ftHT ^TTeTT t 3fR fft 

flfttetT ft ft ft viQ^<a ft^IT 7 RJT % I ^ft) ^ WET 

p Rlfa?) ^fft te ff t, ^FffeR ftdWlft^ v3rMJ< ft) ft^rTR ft ^ qRcjci-l ^ft f3TT 

* I 

5. l»U)li^>il 3T^TFT ftft 3907.20 ft) atcrftcT t TRg fft^ftt 

ftlH l ^c<b tfftp 3TftPl4H, 1975 ft? 3TE2IPT ftft 3907.99 OTT 3907.91 ft) 3mftcT 
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»ttcTOf f i <ht 1TO fTOTO % atrFfff aft % PTOt u i ^ ftrafa a ^' 11 
if PTORd fTO? ft t I aigro argror afe % RTOtf if Fifcr 
arpmff TO ftto TO f®tftf> tof afk ^r%cj TO*iol fft w f t^ % 
^ v^kTO , <M ft erR tpff TO tof toRct TOTO I ff 
ft>7iT fft £ R RTOff> aTOar ^rNr % 4 «*to) if ^rf TO arRr to 
frfM tjw TO 3raft f ?w fTO Ffi fMr 3 ^ fTOf 
tr TOnftci ffif % fTOTORT sro tori artfim TOft fc l ff 
f^rqx tpjt £ f% mci'i'ltfl ■gasp totif «TO fk *R<i fTOf TO f^f?r 
if fj^r ^an % farTO tfr TOt ft ff Fen tort t ft? <iic>i M ^ 

TOTF T TFT ^ 3fR TOtJ vjaVl FT TTTOTRFFT TOW TOT ^ J g«tiP^ » TO 
1PTO qffe e TOFT FF> fTO TFT t FFSRt FwI«i«p «lfc«T>T'fl TIFF <t>T<) 
t% f l ftt ittot TO 3trtsifTO aflr ws TO toft t h icftITO tjw 
TO awR f fftf «TO TO fTORi if frf to TO afcr toTO 

TO’ft l TOft TO ftfto TOcj fTOf % fR if t TOtTO Tiro? TOtf to 
cPTO to frf t TO tjw TO fTOj fTOf fcftFif3TPtafcr5TO$> 

toTO TFTT TO TTTOiTT t I 

tof arcfe * ^ tif® TOti TO fa anroff if ftrTO if Pitito mi 
% i fRnftt ff 'jcvfy fTOr tot ^ fTO tof araR % TOttf fTOf> ttf?< 
TOi TO frf Hif«H ai^flci TO TOtoRi RtttTO ttto if tof aiTOt % 
TOro TOfst Frg to TOf atiFR f TO* TO ^fft ftM t, toTO 3iRf> 

TFT t I TOTft, fTOTOt RTOfFT tTOTO FTFTO if UlRTOlTO % fcFJ cIPJ, 

frfTOTO ^jtot TO tttot tot TO cmj toi% TO «ttort TO TOf affr F^ 
tot TO wk TOnft anifim Rrft I R tot cm; FieroTO TO 

TOTOT »T^/vR t TO toTO ^f TITO TO afcT TOft TF^ FT FTTTO 
TOTI^Rl fR TO TPFTOT % I FF FrolTF Rft fft % ftr TTeTOTO 
^5^ ftBcf tTO FR TO Tf FTTOpT T#F FRf TTF5 3TO FT^THJ FT I 

tiiFF to TOcj fTOf TO 5^ «Rt to ftTOror ^ft fifftTO tjw % 
TTR aflr RlFfdTO % FTT 3TRJF % fTO «IFFIT TO tFIF ^ 

I^FT TOFT apffera t R TOT F?fR FTSF % TOFFR ^ TFlTO ctlT FT 
TjftqcfF fcpFT t/FTRf FFIF fTOn t I ITT TOFT fTOft TW5 TOl ^f 
3TTFTO % 3TFIF Tf FRF % 3IFIF F>I FFT F#f FcRTT t I 

FClft, FfcITOT % T5F if PtTTTO mi & TWlft 3ITFR TO TO TJFIFT if 
TOF 3 TfR ^ITTF TTFTT TOT if FT5TOF “jfe aRjfcT 549 Re. TO "jfe 
Ff t I ufcl TTc T ^T TOT if TOTOF 65% TO ^flf ft t I FTT^f TFRTT 
FF RRT RFT # R TORT TOff ^ 3lTO TO 3TFTO 3ii*pi*i<*» FRF TO 
n^R r q f «tRf TO^fitot to ffRt ftf f>TO if Rft fan t I 
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fa) ^ ft*^ ftftt ft ^ oRfftt cfft ^TRT ft ftcmcT f^RTT 

^ 2004-05 ft 5.17% ft EFJeft RT ft *rFRr 4.55% ft rjt t I 
*JxcJ RRRf ^ gcHI ft RfF ft?T ft f^.3IFIRT R* 2004-05 ft 
8.30% ft uftci arcrf^r ft 14 . 14 % ft r f i ^ 6jy^ 

Ft vmft t % SJc3> RTFcT Rft c^t filter ft ft 

?tft Rft 3mrmt ft anft 3ik ftftt i 

fa) ^tf ft *lgE TJeRf ffitsfft cfftHcT ft RE ^ 3ttr FTft 

^tHeft 4 Rftd) ft *ft t I *Wd: FF TPRTT FoTFT # % 
^r rrct Rft 4ft f^ifrr ft ftRF M gft ft 
3TFt 3ik Rft ampft | 

fa) ftftt ft femKItfM Vj^jfq R WERT R?J ^ftc| vJ^Vl 3§t RT 

^ 4>}^t R*T £ fufft c$>tfft 'deleg RJ eft f^gft R RR %Zfi 
FtcIT! EgE ijc^ t|)c^ v5eTl-*i eft fftRT fftsft UTf$T ft ftt RE t I 

fa) araft ft> efrm ft?Rf ftftf ft re tffaci r ftraft ft Rift ftStR 

1? i RR Sifts} % ft'JH 3R[fftR re eftEcf R fftjft cf2JT eftEcT 
^teft ft We cfk R ftRg Rg ^ 4ftEcT % R* ft ftR£ ftft ^ 
fftftacft ft> WTTfct?T *Ttft cZT4FN R RfT ReTeTT t I Tj^J vjfttE ft R 

Rf$m fktfe ^ ftft ft fftftcr ftftt eftEft r f^T V3TT >rft S 

R3F ft RRlftft 3J?R ft fiHlfkt eft felfrT ^ f^Rl elk R 
‘4?facT 3frf RE "eftHcl R fttft ftft I % RT2J-RT9T ^cj 

^^5 fftERT RH RT^ % fef 1 ? R^I Ft^TT, \ciHcft e TTHU^^II 

TWr^RT ^fr TTf^TJTr^ ^rfcf Frftft f 

(3i.) w eft eft g^FTT A m\A % ^tr ^f 

f^TTR: 3lft t t ftemeT URTT Rf 2004-05 A 57.80% ^ 3Rlf?tR 
^r 33.44% Ft re i M ^ 

« ETfor 3RTRft ^ % fosrft Mt ui ^ t 

f^ ^R WTR %E vjftt eft ferfrf A \JlfTE eft §rfc( eft 
Ftft I ^?T A RT A Rft ^ Fft ^ eflRp iftc^ vJ^jVl g|NK A 

^JRR %RTf UR CR ^TR t [ 

fa) ^ ^ REF ^Tt ft ETfcr OTRTTeft % Rft TF^ % cfjpi 

OTeTT RlfttE 3ftef, 04-^14,05 ft> eft ftr 91 % ft "EJeTeR \ftrl 3Tcff^ A 
88% ft RTT 3T^rtcf 3% eft Pkicjc 3lft i FeReT ^4cjft eft eft g^HT 
A Rxl 3Rft A SFfeTT pRIcie R^ft TfjiFE ?Ft t ! 





fa) 3T$cr, Q4-wi t 05 ft> mm 4ft qft <jcRi ft «ft4 srafft ft> <«Uh Jifft 
cfrifa ift nJcto^kTt ft. *ii^cft Rki^ct snft ft l xrorfft. ft?ff y sgflt 

ft Mlftd 31 I'M I eft 4ft % <DK u l 6 | '* 1 ' J,M ^ 451 * K11 

^57 4 toy ^ift ft> <*)kw §3n % i 

(^) q i enjW t 4j?4> cm *nft ft* 4>rm ^ ^ftn 4ft cil’m^n 4ft 

ft ^>T? ^JEJR I|3TT ft I 4S 3l^ft^ fft)~4T 44T ft fft) MlfteT 3TT4Tcf vllft 

’ ^ ft, um*i ^ ^fm 4ft nrft tot to ft i ^ ft 

f^jfer ft 4ftc| OTtn W4 3T4ft ft* ftkR ’nft 4rft 4ft 
ft3TT44Tft l 

( 5 ) 4 ? 3TJ#J fft*4T mu ft fft> XflfteT 3fT4Teft 4ft 4l^*Tt ft) 45RX*T 

<3£f)q 3pft ’ft cjjfed fftaft 4ftHd TO ft ft I 4? ftt 

fft*4T mu ft % ft45 ftfti ft 4Tfer an^neff ft SRsfira* 4R 
4ft*R XR ftflft ft> ^rpq-^M ’ft ft ftrerft *re*r: 4S 44T 4eRi 
ft fft> ftq^T ftfti ft 3TRTTeTt ft 3Tfft 3fa c[fe ftlftt 4*41 clRlKdl ^ 3TT4 
% Wf ft 4ftoJ 'tfftR 4ft f^TfcT 3fTft 3ft? ^3RT4 fttftt I 

(uy) WTsjftet 4ft lft^4R, 4cft4) ft^T ft HlcR MlPH Wlft 3t$l4> ft ^jk 
^ 27% ft 45% ft> ftfa ft fftraft 4ft^; srtr ft m% 4ft fftaft 
^?ft ft 4fteJ \3lfR % ?TRft 3TT ?ftt <T>RWl$<ft 4>T 'Hl^ TTcTT dciell ft I 
■dej^ ft^jf ft 3|^ilRl<b mc^t ’TTf^R fttft ft *h'J> ftHlf^d ’flftt cZfg^K 
g,T x^n xlddT ft 3ft? f?fft Micdftsft ?{e4> ^RTR ^TTft l^rfeT ft 
Wet ft 6 ||m|K Ift^ft ft fttft ft^lcRT ft I ^fi? 

XTO 3Rf& % «nxiftcT ft 3TRR fttft 4?t "*J*RT jffi fcft ft. 

1%?ft P i uii^ict? ?rftten ft «RiPi<t>cn ^ ftfftt ft ftft 
xrmft ft Mie^rftftt ^>t -mu m ft efpj 

^ uRReT 3ft? W 4>t v>rm ^Rftt 3tftfiR ftteft ft ft> clPJ 
me^ft 4ft *rrt 4>?ft/x3ft xsnft ^srft 4ft fftofer ft xn^t xr 
5ffcf vjfift vT^ft 4T v3RT4ft ^RT^frf fttft 4ft XFRT44T ft I 

(eT) Xjff4 3Rfit % cft?H IT^cJ \5tlY-4 4ft fftflft H(ofT ft ft I cRTtfft, 

^ vTO 3R& 4ft gcRT ft ^ ^ ft it ^ 

KFlftfi^feft^R^ft 1 cWlfft, 3TRR 4ft 4ft cf?RT ft ^74 
3T4ft ft) ^t?R ^cj XJgftxT ft> 4RTR fftfft ft RkIM^ 3TTft ft I ^FTft 
mm: ^xmT^ftfft>^ft)?TWft^^4ft^^ftl 
ft^ft ft xnfer 3TRn?ft % 4R 4ft 44ef mmuu ft fft> 

^T 4)R4ft ft 3nft 3fr? fftffft 3TTXpft eRTT ^ Xjftm 4ft ^ det ^Tft 

Tftftt ^Tf ^RRtft ^RTffft ftftft I 
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(2f) TOdR# ?JoR> RR R> RTTO^ #R^T R#t # 3TRTRff R RHR TOT 

R .3ffa r#j tottrr rR qci'ii R ^ # I arfcf tor arafSr R> #tr 
*#<£< ^ OTZTTcft R # ^6|e£( R4t R> Pl^lncrA wnffa 

HT# sqRFN ^ 6TT^ ^f W 3f# RRRJR #RkT t#TOTT R I 

(# ^#J TOT# TOHU<<dl R 3TRR R ^JRR f#TO^ f^RT f | 

cmrft, T jfeft R# gR cJoHT R TOR 3TR# % #TFT cITHU^dl 4 RT# 
#^TRR 3T# t I $d4? 3TTORT, R#J TO# I RTC*-fli| fehjft c#Hd TOT 

^tR R .w*4 r# tot t f#roR rf mfcr tort# rR RR^roft ^ ^rr 

TOR TO^dd R# efR TOT>T t I RF TOJ#R IRtrt RRf t TO 

^ ira^r rrtrto t % #r^ ## # rt# rtrr to# #rt 3fR tor# 
^RT^Irr Ft# 3T# TORERTO TO arfcf % #*# 3 rR<J TOJ# <*R 
f^TfcT TO# 3 fR ^[er FtRt j 

W ^ 31R TORRR# 3fR ^TO t % RT# TOR 3tfa TORT# 4 ^ TO# 

; ## #7 TO# TOR R# 6Kp1t 1>[) Ft# I $*\<b Rf#RTTORTOT ^JTO> TO# 

R TOfR/TO# R f#R TOR #T f^jfcf R affrf Rjft rR# 3ffa TO# 

^ft #Rt i fR# 3TTORT RR TO RF rR^ ##R R# # % 
##d<# R TOR TORTC TO Rlf^R R^Hdl TO RTOR RTOJ TO I^R fcT RT# 

# TO# TORFTF R RT^ #fR#T f#RT t RT TO# RRTR %rj % \ TOT^R 
% R^RRR RF RTTOftR f % TOTOWt ^JeRj RRTRT TORI RT# TOT RR 
«3fft TO^ ^f| ^ ^T Trrfecf 3TTRTRt TO TOTR^t RTRT R ^ ^ TOR I 

R.2 RRfteT TORTO TO 3T^ftR 

8. TOfteT TORTO ^ ft'HfeT%R 3F£TtR fet# f ;- 

(i) RRftcT ^ RF RTRT t f^T R eft RTRTO#RT ^RRT 3fR R ^t 3T#RR ^ 
RT#foTRFft f^TRtRRTt ^ TOR TO# TO# RT TOR# ^RT^frT F# R>t 
TOTRRT % Rif R R^ TO^R RT few# R#f # R^ t I ^f> ftq#R 
3T#RR R RF Re#0 f fR> TO# RT#R, RI^RTR RRT RfffRT R R#J 

R^RRt R> r# R rR^ tort## rt^r rt toRRRr ^JRRT R# # r| f I 
rR 2004 R, ?JcTO cTPJ F# % RTR RFfteT Rj IRr# eTRRR RR # RTJ 
t 3iRr rR 2006-07 R rrtjr rtto R RtoRt %rt rrt # i 
3TTORT, 3TJRRR R 3T^ TOT # RF RR R| t % RT#teT RRT f^R# 
RTRR##t RTO TO# TOlR # RRTR Rg "TORRtfRc^ TOT #" RR fR>R t^t 

t I 
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(ii) ^ aFjftsr ft^rr *ftt ft ft? ft? argute 12.3 ft ^ 

vireRg ft ft? ^ 3Tje^ % \JtRHT aFjx& cf-11 ft) 3f^FR^I ft uTm cjft 

3fR ^FfteTT Tjft fttft tr 3TTcRW MRcjftftt #ftcT RPJ ftfft I 

arg^fc 12 . 1.1 4 m ft ft? ft?# ^>3 rt ^ 

mjvjrfftg ? ^jxrt ft ft?# Tjare? Rftft ft? ^t ftft arraR 

^xHT fftfftcT fttftt 7TT ^ft 3FWf ^Fn ftRT 3TFJR ^R 

anft^T ft WT 3?T 3TRft eFMI T RTT ft I TRjfft 3TTft^ 4 ^ v5ev)<9 ft 
ft) v3#?T TRTRm ^xHT TOR ^TT ftR# ^ \3o^I ftTBT ft? 
sTRfftr ft 3T# # v?nft ft" cFTTft, TTT^T vJfTft 7?ft 7TT TO# 

grofft? ft# # ^hrra^rr ft? *rft ft ?n#er <# ^iw # ^ # 
>H l ft#ft ?? ^JxRI ft afR ^T ftt 3Tft^T ft ^dl>HI ftFTT -imT ft ftRTft 
TTRcf# vSfTrT UlftcfrlRftl ft> tffttffpFFi ^xRT % cjlftrt ^T ^TWIcT 

vJedfcR ftfaT ft i 

(iii) to 3? arRRT, menft# ^r % 3fre^ 11.3 ft *n? wi ft ft) 

< Uliim> 1 afR 2 ft? T3tR# ft? ft# fT? # cft^ RpRFJFW MIcidM 

SJc3? vRfft? RFJ ft# ft TOI ft ijft # ftRft dlfl^ eft ^RRT ft 
^TR*TT yRT ?R) ft) mftwfr TO cTTft*I ft Tjft vRFT *JT TOT cTTfftf ft 
vjfxRT % fttcR ^ftcj TO# 3fR ft ftftRT gfefd 3Fjft*T 

ft? 3RJR *R <# M ^ftteTT ft W PlSjfRd *T ?Jc*f? # 

WRlfa ft TITTO TR flfcT uTlft ^ 7JJ TO# ^RT^foT ftft ^ ftHTcRT 

t I 

(iv) ^T ft^T ^ UfHT tnfftr ft) ^TTft ^ ^TT ^RTfftr 

ftft # ftwn ^>T Pl^kui M %T viiirf M|ftet)|Rft TR ft^fT 

xnfft? ^ ft) ftftdft' tr tot ^t ^r^)R tr 1 ftrafw 

TRf^T RTW*I. ^R ail^lRd ft^TT ^T ft) a^lft | 3TeTRT, 

amfft^t-ftaiR^^H^ ^ ft arg^ 11.3 ft? ft^ft ft arg^ 11 .2 
ft "^m" ^rsqr # ozn^u # t i ft^r ft wkt «<Rier ^Rft. 
XR ^cf ftw t ft) ftRft trR^ft# ^) ^ft ^?Rf Wl ft RFJ ^fft 
vjRRcf wf ft? armR tr fft^rr ^tri xnftrj fft> argRrftt ft? 
aiRR tr l 

(v) *rcift menft# wm ft ftft wi ft? ft ^ ftftre Pm fft^T 
w ft ftrft ^rfttei73ft # ^arTcT ftg iRgcT ft?^T tjtrt xnftrj 1 cFnft, 
OTfft? arjE^ 5 ft *IF 'STO ft ft? ft?ftt MieHft# v5TRT # ^>3RT ft? 
3nft^ ft (^?) t^t^t (^) drr (# tnfer arFncfr tr anftfft^T arft % #cr 
^RWR? ftftHT 3?T ^T ^TTffteT fttm I aFjx&cT 5.3 ft ftt T3eft^ 
ft ft? Hlft«t)|fl anft^T ft TJtRW WT ^TTcRRTT afR M^ikidl 


272$ GI/09—2 
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^ ^ ftftfftr fftn w ^ urttf ft 
^rra'lftci yfty t i 

(vi) wA ft fllftd ^RT ^ ft ft? TilcR RR 3TTcf>f^T ch^Hl 
fe HkcfW ^ftcj vieiVl cR 3ft)q*1 34 4^ fftzR 4? 3RJRR ftf 


^•3 4 ft.xft. fty m.fe. (arroraft 4> ai^fty 

9. 4 ft.ft. fty ET-fe. (3(741 a ft sfRT PlHi 37^4^ f4RT y^T t :- 

(i) ftftaft 4> 3RTFfty ft GTH ft ygft gy 4> foy ^ rrjcrj 

t yfty? 4?r 4> fey yy? ft rrtrt fftyft 

ftftyyft ft yy>rc % 3yyRR 4g rjhcih *jrt ftyr xnfey i 
^ f^4r^t % 37*115 ft ft ft f^rfe ft yifeyyft % fey 

Rftcryfa** y>T Ml c ltf |*1 j? | ysyfft, ]?R fcjcjcpIH m cf>|-< cpT[ > 3 L|if|iJ 

3ftr^yffty <fi ^ 4 fW wr R%y i ^fcfrr yfty yy RH yft 
ychl(S|q)|x:qi<f| 34ftRiq>/c4lHfRci fcRft ft fcRcj 73 ft J I % T*iy 4 efPT 
ft fey yft fern v5tht ftty i 

(ii) ^ ^fty.yyftSfcn^ yfty f { 10 4 3#^ ftf ft ^ft 

1998 4 Tftftiy *Jc<y 3fly ^jftfty TTR vJTNH, fftyi^ TRJT xH^cM 
ft tNv ft rdiM goR rt trot Pier tr t i rt 
^?ft yy Tim 3fyfft 4 ql'iN yRy ft ^y yRyrft ft <^oT 3 yyift yy 
93% 4 3rfey> fernr t j y4cj yfty ft stjot ft 2004-05 
uny 3ryf4 ft ftny ft 4ft ft fftftr fo\ mmi ft yry 0.02% ^ 
1.79% yy> ?Rft t j TTftm TftWR 3fe dd^Rd fftjft 10 4 
ftf ft Rcift*J| eft 4r yrRp ^gjpr <ft 

yfqtWcHcfKlI 3fe OTR ft TJOT ftt §3TT t I 12500 ift.Z. y5t 
TSTTfty OTTT 4 TTRJ \5#y yFT % %cr?f eFPFI 50% y>1 
^[4TT^ ^ Twt # I y^cj OTTy % 3RJTTR HR 12% yrffe 4 
^ft yr 4 yfe ft Tft t i cRyft, fty eft ^rr 4 

fey OTTF ^ RlTdK ftj tRtj yy ft srot yft t j 

(iii) TRR 4ft ft 3TRTTTTT eft yRT wft RR Tft 4 3fft yy Trfty 3RP1 4 

iy ^rft ftt HR 6.83% iRft t I TRR 4ft ft 3mnft ft 
^rft yR htr ft yftj yfty ft §Tfe yft ftft I yftj yftry ^r 
3 TT?RT yy rfft fe TRR 4 ft ft 3 TRTlft ft yR yiR yicRftft 
4 ? cotjt yft t, ft cfyyo T 4 3R4ftyy fftn yiPTT R%y fe 
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4ft 2004-05 aik «riw arafir amrraf 4>i atom 4f4 ^ 

1472 am^.Aft.e. 4ft 44ft 4ft44 ft <i t HRi a: 4514ft aiRrai ?gi I l 
ij<t>*iM amK 55ira araRr % ^144 *>R4i ft fij atraraf 45i 4f4 fF5 
$ I 4TC4: mmftafl ifc45 ’y’fcr: 44i4tta 2004-05 % 

415 4?ftt ft ^wftta fti4 4>r fn 45?ft % arram 4ft 4rat ft 4ift 
frar 45T ft ? i 

(iv) 4F aifftg ftnn 441 t % 4kj #i ft «44i, sJcmkh 44 fftaft 4141 
ftl 4lft ft ftt 3R4fil45 ftl4ftt44! 451 4141 fft)4I % v44ftp 4lfft45 fftftt ft 

55441 ift 4t fc i 

(v) «i<l4i ftftt ft 3)iqial 4ft 4141 41 514^5 <IMI< %?ft ft ft R>tfl <jfe 4ft 
4ftt| \seft*l 4ft fttfftcl Wlfftcl 4441 aft? 4145 4?f 4ft ^cl 414 4ft 'Jfl 
45?ft ft 5344ft a roq a fcn ft) 4*454? ftigi 4141 4#? 1 airaiftf fti 
uRrrt ft> ?54 ft 445 ftfti ft arrareff 4»i ft?4i 4ft 2004-05 ft 
12.24% ft 4445? vitra areRl ft 6.83% ?t 441 t I 445 ftift ft 

31l4Rlf ft) 41541? ft?ft ft PKI44 44J Mie-lfttft 4J345 ft) 4>R4 ^Pf 34 
Weft t 44tfft) 3114mt ft> 5344 4f4 f54 ft) 45l?°l 4144ft«ft f?45 
3R44 PW4lft) ?tl t I 

(Vl) 445 ftftf ft 3114Rtf 4>l ftf 4ft44 4? 4ftt 4414 4tf 4^ ?tl t I 
4kj 534*4 314ft 534114* 4ft Rfcft 4>? ??1 an afl? 4? 4ft 2004-05 ft 
2006-07 ft) 4t?14 4114 4)41 ?tl an I 4TT4 314fft ft) ft*?14 4ftcJ 534*4 
4ft fan anftfftci wi 445 ft?ft ft aimra* ft f4? 45i?4ft ft) <*>U' , i fan 
t 4fttfft5 f545 ^ftn: U4l4tlH ?tl $ I 

(vii) gftcj 4?ftn ft anft? 414141 53ft 4114 araRr ft) <ft?H 4141 fan 11 
4t 414ft f4 fft) 53ft 4141 fan ft, a|ft«J 534*4 ft appft 4lfft4> fftftft ft 
ftlelftM ft) 4>1?*4I? ft 414 5 q>ft^ %f Pt*-iIelRart 

4)NW| fftlj t :- 

"Rraft ^44 ftl4I^44) 5J4 S141? 441 4)44 ft) ^4 ft 44I44I 4)1 45lft 
t fftraft nfftpiftf 31141^14 444I4f ftt 4f4 4IP14 PlSlIRd tlftt # I 
4lft, 2007 ft ftl41f4^ ft 5% 4ft 45ft1 4ft 4t «ft afl? fftrl 4ft 4ft 
f?53im ft wr ft ftl 11% w 4ft 4iff 44ifEft ant aft afl? t 5 ! ^»i74ft 
451 )3<414 fftaft 4ft44 4? 3144R145 4414 W an fvRlft )3r4l4ft 44 
fftgft ^ 4141 ft ttft % 414 ftt f?i 4>ift4R ft apftt ant aft i“ 
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Cfrffe RmV 4 q? 3TRtq rf t fa Tfaj fa4 4 cR^ % 
3Tram1 qq facj qfaeft.qq qfrf TPTTcT RR R I 

(viii) Rq eRq faej "\cStlVl q^eft |p? HFT fa qR qjqrf % faq ^prft 

ef^KTT t, qq eTR q? vJrtJcR W ffaRT RR qR4 fa 3Tqrf 3f$R?TT 
% 3TTRT XR qfrf arfef rf4 cfft faqqRT faff cjR TIRdl I 

(ix) erf 2004-05 erf eJeHT 4 3% % qR 4> RRuj "q RlN 

rf^T" fa*fa % 3TcrfcT faej erf 22cff Rffe Rrf4 (2007-08) 
9^ 5 TR TRe ^q 4 fa? qq f ffarf zrt xjfatR t % ''Rmft 
4lfel4)e1 fa fafa 4 cle^d ^rf-3TT§dWl$fa (fafa3{rf) fa rf ^ faq 
% ^eMKd 4 srffecT TJTR qverf TfFfrf t, fa Rqq 3Rjfa fafcft 

sfafa % q^RTJj fafanqqf 3frf I" RTR cfa qq SReTT Xjqfaq 4 3% 
qfa eflAqrf 4> TTPjfcf 4faft qfcfaft 4> faqvjR faej \$faTj qq 

^ffalRd fafa fafa 4faT t 3ffc ^Tqq qqqR fafa 3n4ffa Ml fed 
3TFTTrr erf qrf rr RT RRR I 

(X) farf 4 RrtcR 3n4ffa qifecT RTqfat ^ RRR Rrf rf Reffa I facj 
qrgfw % q? fa fafarr faR 4 fa qfefa fafaqrf fa 4 tf 4 ?r vjqei^di 
^ qqqR el J 11 q [ RR R fa rf^ irfq % rrtrt 4 qqqqqfa % RTR qq> 
r ^wfa t, fa qqfa ^ fa ^r fim t 3fk rf qfafa 
fefefadifa 4 fafa3rfa qq X3cqrqq qqrq rt4 tr rf ^gqRT RT defrd l 
^ I 

(xi) facj ^q rf xjcqiRcf qqq^rft Trf^ faff rf cr^ rf *pft qfrRqrf 

ffaqqq qqw amnrf erf qp- rfrf^ qef wq RirfRcr 
Rqrf qfaq qq arte- #q r i erf 2004-05, 2005-06 3ftq 
2006-07 rf qfaq facj vjeiVl ^ qRdffaj RPT qfa %r f 

qqrf qq RRR RPJ qRqrfrf ^JeR qq Rq$RT qrf HHT vxfT RRR 

qjeR XJD%: qRTcrfrf JW\ R I 3RT: ?JeR wq ffa? Rrf 

q?t fafa 4 qrfcT rRI qq4 R \3Rq4 qqqiqfrf rf4 erf RRqR qrf t J 

(xii) qf4 qRqrfrf ^Je4) TRIR qR ffaq RTR t eft arfcT ^rf TRTeRT qrf t 
qrffa faej qfaq qrfer otRt qfaq Tfaq farf rf ^q 3rrRcff rf 
^ett qffaqqf qR qqr t 3fa vRrf qRcfrfR eTTR qqfTR t f 

(Xiii) q#R faM 2005-06 4 “3TRFR qq Rerf" rfrfR ^ 3TeT4eT 4 r 4 4 
facj qRfpq 4? vJeetR % 3TJHR 4t fa c| r44t % Rqq ^rft qqqq 4? 
xjcqifa qq qqrrqq qrfa qfa r| ffafa farfa 4 qfrf rcrt qrfq qrf 
rfqr t I facj xfam 4 t 3TJRR ^3eRT qqTR 4 Zcf] % fa WJZ 4 



im i—w* i] 
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«nrar $ gfe agar #ft t • ^ * 3l ^ t,w *?*[ 

% ^r=ft jwi5H nr ana trot* a# aN I aw rfts ’far * 
a^d l CT jpRfflaf % llddil# gsa «HI«I ft* 1 ? aft #t f^lft ^ aft 

u .4 aw ftww i^flNtym air? at aftot 

io. agfftftwtt :- 

(i) aftfftw at ftaft <f ijw #f ?sftt tiff # ftrcftt ai o<ld a c^f# 
asa ftjtf aftarrc «4ft w W w ^ 1 ^ 3rarai - 
q^Hiq aFJt if ^at grfttf ’Tiff t ftftft ag fttilft d # ft> *jo<?> 
ga ftfcift 3 arj aft ftrai at gam a* aefft 3a s>f 

aft #t fit ant #t ^ift 3 ft i 

(jj) warn aft arat fat #$ a®r =nff t ftift aft aatfft at amw aarat 
sjff ^5 aftft? ftnfta aften a? ftaa 14 at 1 * ftwt am ft i ^ 
gjjifftf sft f^ift <f ft ftfta: mftaift 3 rj?a ftt rftgft ft t afifr 
g^ft area ft aft ft rfaraat at ftafra ft*n t i ^fttct 
ftaa ft afta sftft #ft at Tft a# w 3#f ftasrai t ft» aiara 

aftftr fta?t m f? # I 

(III) aft fta 'flftlmii $ at ftft t, as 3tf*ft font aa fc ft* 
g«jfg ft ftspt PTO pit fta*t f)# aw# ft aft ft ft #'#ftfn at 
tnmlWfca fftawftcntt ftaftft i 

(iv) auttftf ft aft aft aft fa aa ft) wtw ft nsar arft atftfea ftft ft 
ftr aft fftftgw aft fa an ft waatff t|a Pwta<»> «4 Vmi ft 
atfttftraw#fsaftftft#>^awa m t ipa#^^ 
ftqft# TIJJ amsiT anc #t arfftft^ ^ST t i 

(v) anmw ^ wm at ^nfl ftwi # f^ 'J#ft # aft 3raft 
if gter |at t I araraa ^ ^ts wa # ft> ns grar a=a airaf ^ 
fE 3 tt # l ifta gg it a ; jfft arct agg ^ar at| ara atra 
ftft»e a vi fi t te d aff ft*a am t I 

(vt) ataaa % affair ftnn t f^ aaft % fen? tr*tra€ft an 
#1 fa ^ft ^ wumftra a>fftt aar aan aaff st an at affft? 

5^ qRf&i f M ^f ^tai# ai ft:ft#ra atffta at I ftata#t 
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T HE GAZETTE OF INDIA : EXTRAORDINARY 

WftSTT k k=RR mtkprrf rf grfap Hrf erf 

yft vre frT kt g? ^ fkgT fk k$ 44# 4>T 

tW^T H^RcJ 7 vHjtf ^ f^J ^ffTTTXT | 

(vii) 3r37to 4R?I mg 3MRRJ Sj^T sfTcT kt m?rf if fkpR at % 

if 4>RRTcgcp rfgg kt ufR 3rffikt grf rfrf t | 
3traRT5p rf gktg ^ gfe fkrf ^ ^ 3rt _ [ _^ ^ 

^ t k) mg kg# k kg # g fk f?rnmsfrT mre k kg I 

(Viii) 510 Beks! fkgT W t fk # kfkpR rf 3Rtg> ^ f 3fPf 

^ ^ 3TT# wm fkfg gMT# gfkikcTT ak gg^ 

f* ^ ^ ^ ^ ftfknw. wgaff k 3TWR 5R gm kir ^ 
ti mfslcpif) mm 4>kt % kt kfkpR gRr 3kg if 3mrfgg rf 
Frafat fSb^i rt m sir vtg ?jeg> kt ftftte grfktkt gm go r gurf -i 
^ k akkr srfkjkct fkgt mr an m mkt gk snkk f^m 
am wra ^ fkkT gps gR fkn ak amftepr rf gkk k vm kt 
tp ijfk # I 4Tkk rf ?jc*f> kt mrfkr rf Prf^m ik tr gprfer gt 

Ml ^ d 3^#^ # 4FT# Ft# (0g gRT k gtguR fk ;rf gg^ 
3nrag> mi t) 3k ?gk g Rung^M kft Rkk gg: kt# k?tf 
st^ % fks^r rgm mgR fkm fkkft i gkk k gg kt 

WET ffgTrpft cf>t tRpfcT sk kft gfmrfg kgf#ft % fkjrf cgggR gft 

£2th ^ cfj^ft ar^fecr t i 

(ix) cnfficf, Rrfcf gg f<ttrt kt fg gg 3rjki fkw w t fi> kpft 
kkik gn 3mRoiT if 2005-06 ^ f!tktt kkf ^ ^rt 
[NF ^ W I 5 STcrai^ V3CRT erf % ckpr kpft * gJRkWK^ 

k^RT gft f | ?raT f{ ti w ^ ^ 

IT «fel ^fT JRJR erf 3fcISTKUTrf ^ff flRl TR ansjjft^ f rf; 

gfrl'Mirf Rmsf rfrf | Ptoidcu 3T^fkl UfcN^rf gg ^gRj rfr> 3j^ 

■HTTrfq- Wiqeft k 5# g|rfrf % ktj TOTf rf ^ 5 ^ 

3raafROIT ePI \akt<3 ep^TJ •gjggj gf q ^^uj ^IJJ | 

(x) rnrfk wfepR g ro fk ? 50j argRkff ^pi gen^r mg gg aj^kj 

fipgi ggj t f?p snrf^ g^rrara ^ kg ?ps3TTcT % 40 fkt k ift?R 
^gRR 45^ % gTfkg ^ kgT t I 

3Trf^rfx rf 3ngR t^cR (gg^rf/klRT 268/TTrf/3tR 29 
ggiR, 2004) mrf if ^ rf afr arfkrf fkPR rf fkk k 31^ 
cRkm ggkn^ rf mk gw Wm rfkgr gg k# artUepR 
grft i 



[yii-^g )1 

(xi) 


r 


_ _ <BBl Tl CTVywm I? 

ftfce teanft atela maafttfl u ra a rat (atel an^) ft aar gan fct 
fa 5 W ftfe M l l^eM'T l ft; a3ST argfta ate Wf 
M l tiHftft l 3*07 33 Tfete 3*?3T ftaaR t I 3f vioft'ia ft?3T ’FIT t 

ft; aijt&< 12.3 an farar ftft ana alter cjmara “aiiq^a* 
aftaftft afla" an an afti 3$ ter ate ft tea te t I fa 5W 
argte 5 ar arfte 12 all te ar^r 11.3 aa ter: anite 351 
an aanff l fa a51 gfe fiat aft tet fttef arte ft ftl fate 
(ailftlteft TRrr*Tcn ^rff l/tea 268/ftftVarft mn aftftan ftfarftfe 
anftn tea ate teaea 31353 3*j5$£Wlftft 244/#/3IK) 3 
351 at t afft 35 fate P l » l 1naS afttetr 3ftcft ft? ftaft ft ft3T 331 tl 
afafa gmara sm wM ^aa ate an ten ftar anaitea t 
3 affft? 3? fate asaraftr afttet % ftaft # ter aar nr a ft; fatea; 
aftten ate ft? ftaft 3 I ate ate 33 ate ate te arfta-araa 
te ft? anaa ate argam 351 fatea? aftten tea 4 3 m atf Iter an 
aa?m 1 faft? aictrar, afrtefaft ate ft 3 ? fate faar aar ft fft? 
aanacaa? ana aft fa teft ft ter amr arte fa? atgte 11 .3 % 
aiaftcr fan? nr? fatea nfanrtel nara ft> ft affa ate "nfa'acte 
faate n" tete t 1 a? gfanffaa an^r ft fa? ftft fate fasten ft 
argnrnf ar nfat anTaaraft an arfaate: fasten ter nrfaft 1 
attefta faana sro a? fate faana a?s aaaft gffa: aft at ft fa? 
aria te n^ftftr % nftnns atgara 351 fatea tet as? teraar tell 
ate ftft fate aft-jsa ft ftar n#f a?m mr aawit fa? ftar aftft argar a 
'' aanacn a? area" ns arraifta aftf ft 1 fte aftnar, ateaa }Ri+£e 
tea teat a^a rfraaaa ate <f a? ftea ftrar aar t ft> ter 
wftcbiRai ftra af aftfira te 11^ ^ atgte 11.3 % attea 
ftmfaa; teten 3 teaar atel ftafaa ate aaa araa arfte a51 
aaar a^r ar aa aa atetr a$ 1 aa ai ftalfta fte aar t ft; ^rft 
tef?r *ft aara ?1 aaafl % fate ar al arraia 33 te % aaaa ar 
ft?r ^ 5 ^ ctaj te % ara araa aarar te % aaaa aiaa te 
|3rr t ftej aaa aft^aa tea ^?a; arte % aara ftralte % afcrrc 
ascr ar te ^ftf M a51 tetefa fMraf % afater % asraa aafa 
fan t ar ate arte rpl t 1 faan ^ana anaa # ft? ^rft ’ll 
f^rftr al aate t ft; ftrte te araft 4; 3laa te aaara a fan ?1 
afk fa aana anter te araflr % ^laa arsa an area ftter a 
?1 1 atera ate ^1 te ar a ^1 te-flfc i % aft ^ faft aa^aa 
argtef ft a? at^ ?1 arm t ft; a51 araft a ama te a51 
f^rftr ft anate ft te ^ aaraar t 1 ar^a: arter ^mara 
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f^r tjtt ft pT fcfq^T TR ffttrffteT Wp ^t «TPT 3 ^ 

VWT ^FTT ft I 

(xii) ft> <Rzfr ajk ?t *Tf we ftt stmt ft ft* 

Ppfeft ft uTFT^m T^ffa ft ^He^Vf ^ftf ft^TT ft cTlft) ftfcft M % 
^Ffft M?r ^T?T, BcqRcft £RT SRRTT ftfftf, F RH^jftl % e[ft ft 

^Tcf)t farter 3nft % ^rt ft ^ht ft^ft ^rr *ft) i ftft czjcifR % 

^rm JRTTftcT ft ^Zjfft) mTcPTT ft) ft^W ftg 3rftftr?T cfRdftcf? 

JTlftcf)^ ^ *lft ft I ftftt ftRft f^fcT 3fR f*f cRZT <?ft 

SIB 3 ^ cfft ^ ^RcRt | 

ft ft?T SRT 9 (5) ft? 3mftcT fftR viTTft met ftmfrrrr % foR 

tfR^ftcf> ^JcFTT Wd«T 3Rlft ft vfR^5TcfR fftxj?R ^ft ft I 

(Xiii) iftcj vj#rr % ^cRT 3Fjftsft^ft «TR 4 Rift ^ Ilf ft mTTcTT ft 

ft> WFfld ft ^) 3>t Wlfkt fft?f vjfrft % ^ Tviflef ft 

mft^T ^«[fTcft^#ft sfa ftftt yr: ft vsmnft 

f^K u l aiglet % ft^cS ?Jecf> cFTTcfR ftB I 

^.5 mftRErft srt vsrftr 


11. ^Tf ftBT mn t ft> ^ftcj vjfftn *FziFrfftcj? ^pftan ^rptt wctt an i 

cISJTft, ftft^ mftcf)]ft ft ftxfRl#T <RFRT3TR ^ ^3TR ^ ^ftf 7 $\ j 

^ TRB ft *If 3TJTB ftRTT 7 T^TT ft ft) ^3TR ftg 3TTftcRT 3 HTft, 2008 eft fFR 
ftnn ^ftt err ^rwft) fra <jft amftr '^Hiki fttft xr menftft t 7 ^ 19.1.2009 fft 

'fBTB ft TfT 2fT I 3Tlft ff 'Jcft'Gf fft>qi fill ft ft) 3T[ftff? ft XRTXRT3TR ft> fcR fftft 
3Tftf^f fFR ift) ftnTT SJT I ftcrfl \Tcf FnzfTefif % ftufi| % ^ 

g^TTcT % 40 ft^T % ^tcR xgrR[ ^FR ^ % ftR ^ftcj x^ftF eft ^jf ^ 
fXT 23 xgRT^, 2008 eft XRFRT3TR g>t 8ft | iftcj xj^ftn ft 25.9.2008 

eft IJrHT PR^cT eft I mfftfjlft ftfe ^Rft f ft? iftcj viaVr ft ■ge^) Wcfft^T ft Rfft 
f^ftr ft ^f) ft eft hft 3Rft ft eft^ ^tcMnJcii ^ l ^ft> 

Wfft fftxjyfacf) ^fttefl 4)t ^53TB eft tfftjijT ft cjR^y ^RTT | 

12. 3TBT^ fR7 ^Tf eft^ fftlTT 7FJT t ft) ftft ft 3TFTl?ft ^T %RTT 7% ft 
4B TfT ft I 3FFfft)T 3fR fftrny ft p 3TFTTft ^T %R7T 93% ^fT t I ^Tf cft> 
^~4 i f^TT ft ft? ftejcsl ftft ft 3TFTlft eft ^?ftt efR FRTT ft iftcj f£|Vl aftet ^fftt 

i ftt vJeft^ ftFTT ^FTT ft ft) 3i|c|qcf) eft cflfftcf? fftftft ft OTcn % cfFT 

^ 4)k u i)^cf?t vdeft^ ft?m ^in ft ftRrft irbt r^it ft ft? fttfttsnft ^ 3 tej^ 
TR Tlftlftftt ft? eFRR fttfftFftet ftffft ft ^ftcRTTfiTT 3TTft ft ftt ftt^ xftrf % ft 

3Tftftm fcf? ^ftt ^TFTftt ft I fft?F^ TFfftft ft Hf ^ft> ft ft? ^ 
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5 rt «nmi nrnfm 3 m»ft nmm €tetern£ mr an^fcr afeft nfcnrnr ijm 

^fttiiRd fefn jnfte fen t-affc smnft nms 3n#t?r infer annm n$ nrnr mi 
nrnnr I sm mnn <f mfemkt ns nte'mki # fe an$nm ntt 224f mftm frfli 3 
ntforntar nft ffe>t $ mmft nM an£ mfenfet aft? diking n>t arrjfe afeft 
ferisfi ^ ?m rrarR nft ifemft % nk 3 fern nnr $ l am: infami-fl n>t w 
fera 3 mfefi % sn n4> k nsnar stk n>t fc fe mn snmr vjmhI'i mt mn feft mr 
ui'fxi ne?f nrnr mr <iq>oi |witiq*l-n«w «n«ti'fl forfeit % aik aiktfer infer annmt 
at nk% nmtn % amm nags Hlciwii nff ft I 

13 S ssfer aw-mw mr ns afe fe arrtnm n>t aim<Hi % nk 3 'atnaar anan nags 
mak nrffe ijuiwyui 7 % 5 j nntfo Pmfamt % mar <wwn garni mt nkj nafrn 
SRI vi4««M win ainn nff st aw>di % I ns 7ft afe fen nnr £ fe men mkt 
ask nr narak gnargkr fei n>t ■mricHi mr feik«i mak mr ma min rnfeskt na 
fen nrffe I ns ar^t t fe nrfkmkt na ns mfen fen % fe ns men n>t a fcn n m 
mr mri ermk % fef min nk kfer nfe qrHini’fl m€f awfermak k nnr makt 
t cfr ns femk n£f Pi+idi mr warm fe men ak n^ wwhi n#f t i swlk, 
HilJl<pi'fl % fe? v»4w»i 'cjci'ii aft? awas fern? m(5nY?RT uagd unfelt smf mt 
wni k aaan afk '3H<n*i ^ert ir naniRn> nvR- artfer stsr ^ l ns im ^ 
fe n^, ^a>n suffer nrerfer msn % ^ ^nnr g»m«r nRi% ^ aran^ 

^sr t l cwrft, anflcT % feiWr n>t afR ^ men nft ^rnranr % nrt 
anlfer fer # l ^rfk aflr, «nv4lci % ferfet> A msntn n# fem t aik fehr 
^ fcsj ^ diinMI ^»ht nnaw n^f n>mt t I ssnft, ns nte n>kr 
% fe kft n>l^ "qnRi d4cr«r nff nrn^ n^ t fun# ns mn nR fe ai«flcr % 
Pwld4>i ^ nnt men nn fern m l am: mfemkk mrsn % amra ^ 
n^nain ^ crf> mt ^*k n^f nR alk ns fen>i( fenra^ f fo wn^kr % 
fefenrf % n>i4*fift+ mRmf ^ nRn n>r mk mfer fefe 4n m? fei mj eJ i 

14. ftte fere^ mfeft srt fef mj arm smt n? ?m min nfenn *i nfer 
wni ir <t>i4di4 n>t nt # i 

s 4 icd *iil<ji"i n>i nrnm % fesj <m 4 u o iicfl 

si «i^cj ( a 9 « 4 *i sri ftdf mj nj 4 n 

15. nkj n?fin ^ PinUiRsd arfrln fem t:- 

(n>) ns 3if?in fem nnr t fe nRrftn men^Rfl feint afefn 4tn % 
mmR arfannwi man $ i. am: 4tn 4> fej rnimm ijan mi 
feifam men^ femraafi ar^nn-l 4> <lm 7 ^ feitfer nfem 4> 
argaiR fern rnmr asifim t I 


2728 G1/09—3 
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THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part I—Sec. H 


fa) diet % TOc* 3 TORT *Jc*T *> ftqfoir * 

w4)«wi4 m fa<f>ecr % ^ ^ f^ft fftR tor ar4arcR>iT 

^ <f>T TOT 3R*TT 3T4RRT ftcTT t I ^ TOW %ZfT RTT sjj % 
€Hv 3TR 3T^fcZ[cR^TT cn^ cffcR f^T ^T f ^tf^IT feRn v5TT TO 'd l 
f L ? F , 3T ^ T ^ ^ ^ TOW ^ TOdT t % TT^ cRg 

% fg ^Rqi fg sttot 4Rr f ftmn RPwfui §r?tt 

tjwft arjto ftwr to t cf^u ^ ^r ?rzt V 
^HtTure xrfcjPifir ^t % f to^ <t>t oti f^ur to t ^rtn 

^TO, RRt <*>t 3frfFcT TOTT, TOd ZTTxHl, TOTTO ufez|| ^c[ 
"4td ^ vjhoi*J ^f^T3ff $ dRld 3fft f^nsq^f -^7 ^ 
Preldl-vJ^Rfr f, T^; 3STlR gjy gftffcn % ftrrft TOTTO ^ 

^ TOT ft dff t I ^^dSZT^ftfffttft) cftfori 

«nu fi^aT4 cgq^aT 3) oil f uTt wfto TOTrof affc anznfclcT TOj3?f 

^ gfcrro f ^rorr ti f^rfcRTt tor ftsrffcr <ftrof zft %cr 

^ I ^ 3cnfe f%zn TOT ^ % ^Ri|| cfcJ^H vjfTcf % 

^ ^ ^ ^ ZTTTO tJc*T $ ifR f TOT sfft TO 

^l4c|l^ % ^RR TOT f^T TOf t I 

M '^Rqi, cU^clM aft? eTToRd ^ TOT ^ ^cj c^Hdl % sfR f d 

eft d^tf "ciwiM TOd ZJT ZJTOT TOT cfRf f TO^f ^T # 3ffc 

d ft 4 zjtot w<faPi«f> afo f tow f i 

^2 mf^T^ srt vjrra 


1 6. ^ |[tjcy?|>n ^ ftd viR.TO. % 51 lei f^illclc^l cfrT Rqlac^ TOTTcTcft 3ft7 TOTR 

TOft TOTTcTeft c^ ffRf | ftd TO TO. % fcRft ^ ^rTC 

^ ^ TOllRd yfrrftfa f TOTO TJeZf TO TOR 3R}TOTO TOft 

TOTO % ^ f qf^ ^rRT TOW dff TOf ! 

^3 #T TOTO. % fcTCJ TORT iJcRT 

17. TO fN TOTO. % feP? TORT cf>r RftrfTO RrW 4cfl % 3RW-1 % 

^t 7 % apjro ffen rti | | 

75. tort ^zr % f^rfro % erft f ar^w-l ^r ^r 7 ^h i ^-ik f: 

7. #-TO/V 3&falq&fT cflrt $?ft $ 3flq/clJ $? WW<$ $ WRJ^J ^RT eff fiy fcu f 
m^n? arsfotfe/wj md &r rft c^fjjer 3ww y /?^/?yd jrz; v3/w c#?ft 


lvmi—wx n 
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$ ww w ffcr ^ # /of? g^Tcf 37*797 Qf?r w w ^ ^ 3/2797 jfzt 

forff ‘ frgfc r y 3/7B777 <77 /^97 WcT ? TOT W*g fo? Vmffa m 

$ VfcrT 37W 9#*7?7, /uTtftf 9/^ 3/W<79>" Wf eft TO Wf TPffou HlftH iff 

mfoft ffcrr ww / w®<t>if) gm mm wimm md ffaft effort vyfirei 

fcr 97 W $hf<T ertrtf # faw vliyw (ftnrf Wifeef &7 ^ $97*7 WT eWT 

UW*M vJrW9 9?7 8TO 7^7 W/V'//J 3/fc <TO ^ TO7 TOW 977^ *7$ ffaft 
§W 97 9ft 8^77? 7377 ^^77 / TO vj/^7 ^ vj/^cf Wmffoff 9fteH 
ffaft 37*7 77W77 ffifmm mrt effort $?7 ^ W # ^7# J7977 # TOt $ &t *7$ 
vrfw w 9ff &m fiforr ww i to rt mfofer wrf &t mm yvfcMm mrt effort 
^7 # J7977 Wf # ? /^77 /^7# 3/g/^rf fam # g/^?T /^97 TOT - 

$ffo 37*7*# ffy*?fin?f $$ & fc?V >ZfaeT 377®" J7777 3# <777^ / 

19. *RcJ \J#T ^ TTvTTR 3^ITOTT 71^ <faR t?T % 7 ><t '3 <b)Rill TO. <77 fetT7 

^ 9T fcm i toR snte9 ^tf^m to. % 4 ^rpt ^ 

^7HT HTcpT 97^ % ft<7>eT TFT tl 3T7T: Ul®9lfl ^ "fe# 3RT 3<1cW 3fmT7" ^ 
<^fa % 3FJ7TT7 wi <jc*r 9T f^n t I 

¥4 <far<5TC.TO. <7 Ry f eTd 7TPTO<j?S 

20. 9RF9 TJ?q 9T mR^qH WcT % feT? 3l‘dyj^^ TfWlft, 

<31^ % TSPm TpWt T TPT9> 3fl7 f^IT TO t I TTFTT^T 

<jw RmtT^r ?7T^r to t i ^ #W sttt 

7TFTR7 *** f^lT TO t I 

95 #r <sr.to. % sratNMl Prahw^f ^ fetj Pmfa iftar 

21. 3T7TF^Fft % feT? Rnfe ^cf MfI ^Mten^jSTO 5T7T 

<3<7cW ^>7Tf ^ 7JTO % 37mR <R W^f 3^ ^tTFT f<? 37RITcit % tM 
3TO7 <77 ft^IT TO t I Tftan^TO ftsfa ^>T TFTPltvW ^T%, f^^Tl 

#7T, 3f?!7^?fte ^ ^ #3fcFT UWt % fcK? f^7 ^ oZR ^ ftniT TO t 

<t>K7aM i Rrqfe 3fa?r Rr^icft <3 tt tt% i RwfRcr ^tt^iftt *** aw.^./^ft.^. 
TOftt l 


96 9*lf^IT TO. i> fcHJ 7TRTO 

22. % 3l'C1^4lVi % , ltTO7 TIFTT^T m Rtilx u l RFrF 6(8) % 3T^TT7 

vjl|d€J % 3TTE7T7 <77 ft^TT TO t I fllHM <Je^7 ^1 Mw 3feT7f^7 <£\*iet\ <77 
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THE GAZETTE OF INDIA . EXTRAORDINARY 


[PartI—Sec. 11 


- ^ ^ titit to 3^ % to w fljur 

™ # ^ * f^T ig 5** 5% cfl ^ * orm wKjt ™ * i ^ 

^ l4H ° lkfl sm to*t ^ *** <tR<p£rt fism ^t t i 

37 gstffcn tjR.Tjur. 3 tob<M Prafepf % fcnf fSrafa crffo*, 

23 '_ ^ ^ ^ ^ ^ ^M3n#<^fT sm 

^ # l.^ 3 ^ Wfi ^ ^r to) 4 m*. 

^ ^ *n ** I Wf^T CPR^HI c^T *** aw.tf./for. 

®T r 1C,| 5 I 

^8 3i$4 j % felTJ ^TT*TRJ 

24 ' 3T^T % Rt^R TO, ^ w fj^ 6(8) * 

^ m*ft to afo cro * to <r ft*n 

™ 1 ' ^ mr, 

wfiRrRft srt to*i ^ *** am.sT./tf.c. f^, w | , 

39 f^pafsrarf ^ f$|XT f?:,^ ^,5^ 

25 _ f^rafecRf * f$pr f^pqfa ^ ^ ^M3H#ljSTRr HR, 

yjLS 2 L ^ ^ ***** *n*. f^ft 

f*rafa ^ PrcRRit *% , faffc, <TOFn ^ *** 

sPTdl FI 


^10. trRRTn fufH 

26. TOq ^1 3ft7 MFT tfftcT % TO <R mfamfl * 

W^T -Hlf^H ^5T f^rf^rr f^TRTJffN fcfrzjj £ ;- 


t^^ld4>/^Rcf> 

TTl'-HI-q ije?j 

f^lcT effect 

rT7TCT JTTfuff 

^ifuPT 

—_ 

3T*T.^T./ftT!J7. 

— - —... - 


3PT.^T./f^?y| 





- —— - 




■OH 

TS^T *R.*PJT. 

**1f 

*** 

■ ■*** 

^BQOH 

W^\ iv 1 *•: 1 k'r•: i' 

•** 

*** 

■***■ 

WMSESMM 

c i u Ih 1 hmI m 

*** 

*** 

*** 

DU./v 

watei 

wm TO^ ’BW 
% ajp 

r v\ a^BFT Bft wiwi w t **w w «ww 

URT % 1 


27. w *te ft 51 *! «trai $ ft> qieq 3iftra> t I 



28. -m ^ fear * ft; ftmfot? *#WT # tfltwtg’* ## «feP)«i^ 

t|RT 9&1 (S) % qfa& »*#l Pi"«^*IH f '■- 

"$m vm % akrfa wm w wct<M gc^ «w w z ti-'tiiw ? 
fan 3 to fw «w # mtim ti s vf tit mifft w 

fiwpmft gt >*iw •' 

^ ^ flstf ?pflwr # #r w^577 mwmwtfoft # 
mffi # ms* mr «# £ zrrft vr 
wmm £ st m w gw $ arw # ?W5W 

mmt gfo 5 # fr fM w w^c# £ mt 3fpt rft 3/gfa ?w 
gw&gpig faw & S7# # aif)& gw pW7 /“ 

29 ftipwsft % ftqq 23 ^ ft’fcpp q#wr # wfihqi ^ ^ % I 

wfen *# fc ft* ft*T6, 7, 8. 9, 10. 11. 16. 17. 18, 19 3fl7 20^3^_ 
# I aiftq# =iteq»# # ft» ftq*fi % 3 FfHrc «fa qft <k»*»m from qq 
ai4»g H ft»iW» 'afltai ^ qR^f ?1fn $ • 

30. flft q>1 #jft qq »WwR <*><■'( %-iwW# ftqqjq^ w ^m-H % 
tr artfer $ ft> aft ^ ftstfm 3 # ^qret ^ 
nftoipft jmra q$t a«uwq > «im qnftst I «ftt ?ra> # *> y M 

gc^r q? ^ airaraqS * qf#pft jmrqq**#' & 1#*#* «rt ** mwnt 
to ^ «raft q? qiftct airamt * w # *m 3 #ft # f#ft q* «*nq «*# 

qi?1 wm ^ra qq#t 3f|q ^8%^ qq flWRq) Tjq PP»W *i<^i^ 

f^jij cim, <3<qr qq, wraw ft#, wkw ft# qq a rw qu pwr ^' J ' 
qmrf# #nf# ftqrae; # s## *# <w<t*. qieq < iiI«h 
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THE GAZETTE OF INDIA : EXTRAORDINARY 



iron to* mm, f¥*r ^ «rcm i* 

^ ^mrftcT jpm ?nf^ i 

3 • * _ gf f f ^ ^ TTT ^ T ^ ^ ^ ?t. ^ mNU| l eH4> eft 

^ ^ ^ WI ®^ ^ ^ ^T *TC mg % mfecT 3miTcff eft ^T5fT TR 

^* 1C1 ^ ctffacf crm cfromn m wm <ft mra eft t i 

(^*) **T^tcHQ> ITHRr: mted 3fi4[icll mT prfjcj 3?fc vJ^lW m TR|^: 

32. *t 3^ mT fe^JT % f^TT $ URT 

3Tt ^ ^ ^TT f^T mn t I 3TtWf ^ ^ mn ’cTeRTT > % 
^ srmm 3mm mf 3 30% ^ 3mr&m mm m$i 3 2% ft 
^ t l sjcrfa % cftam ftn m qre^tt Rrg t, ^r tft ft 
^RTcT 35% ft 3Tc^f&m «r^mr 96% ft *HJ $ | 3 RJ ft 3 mjTcf 35.22% ft ftftt 
1.84% 

4^ 2004-05, 2005-06 3ffa 2006-07 % ft?FT gem % 3 rsfrr 3 ft 

gcRT^r aiftm mft Sft i mm 3 ^ % ftmr ft 3mmr ^ xn^mW 

g^m m ^vi'l ft §tt smnft 3 ft gei-11 ft Hi^efl m*r ^ft'^fj - 1 



*TPT, ^TRTRT *TmT cRIT WT^R fftlft cfj] 3TimeR 

33. m <ft WTT ^ vjfttn cf^t ^ fft?ft 3ik mmm ft ^ 3^ ^ 
^ m ft eft ^ t f^Ri mn t % 3mm mf qft germ ft mm 3 ^ 





: wiwh.4 


73 


rmi-m i] 


if FFT 3 ^WT 32% *jft[ ft # I 3- PRl^ ^>t 

H?m uteteRi tete * ate fwaa ft**!? ansiR ate te 46% te aasR tea arafa te 
38% jlwt |.'|#"awft % <tera tea® teaff te ?«j 3trerat aa ftear 16% te 
tete te asaar 1% ^ aar $ l wrNI ajsarte aiteiia teste sifttf 3pa teste te §<f 
arwraf an ftesa 38% $ a$aR 61 % Bt aar t t 



2004-05 

2005*06 [ 

2006-07 



9508 

10433 

10612 

10284 


3266 

2007 

1007 | 

398 

SESQHMH 

7727 

11335 

12992 

16362 


mfmmm 

23775 

24611 

27044 






* itMW— 

46% 

44% 

43% 

38% 


16% 

8% 

4% 

1% 


38% 

48% 

53% 

61% 


sprit, ^saiaa ate sprit ^aatea 


34. tecj '^ri 7 i ate sprit, asaraa aar sam gatela PaafeifcKi aifaaa te astear 
aar t : 



2004*05 

2005*06 

2006-07 

2007-08 
(^fa graft) 

aroar (fix*) 

14000 

14000 

14000 

14000 


100 

100 

10Q 

100 


10231 

9712 

11697 

9894 

ngft 

100 

95 

114 

97 

UWWH-aRMt.5. 

3827 

4013' 

2364 

4357 

Tj^Ktel (41.2) 

> 14058 

13725 

14061 



100.41% 

98.04% 

100.44% 

101.79% 


35. «I5t cTS> SPRIT aa te*T %, a^ >3?tea % a? ftRIT t fteaRltefa 
3?rrc ate aiaa f te a? sprit aa totea tefePflar % 3pa te^i arafa te-fteaRiteta 
g?H5 % fen? PwfRa aiaT % argsiR am ate a^ SRaftai aaa*i sprit te> airaR 
<r ftemr aar te I tefateci te> arm tes te> gaaaa ate sna te ssste te> am a? ate 
ftrar ate t fte ate 2004-05, 2006-07 ate 2007-08 te teara sprit satea 
100% te aritrar sft ar I a? ate.fteai aai # fte sprti gatea te aiwlte* ^ite aa 
gatea atef tetter, ■H’W f te a? ^rataa te aia te te aiav$a sw fteaae aaffra fte 
te I tetea te aifeaate te as ate Iteai te fte raa sPRn aa wte fteiRRfta 



































































24 


JTHE GAZETTE OF INDIA : EXTRAORDINARY 


[Part I—Sec. 1) 


^ i 7 £' ftfrR1tft5T * fat fan ™ * ato faRri* 

^ Wl<; _ ^ ' 34e,aR fa-faNItfa % g- cMKq tr f5pfr & 

* qre I g * f^r if t^T * Tfc ^ 
” ' S4 ^' 1 * ’ w ' cc,: ^ «fcr 3rafi» % t^Rr ijof rRR fan Tpn 

!L ^am^^v il ra ara ft. 5RfaP p ft 

I ^ * ^irr a fame « ^ m it % af* 

Sj/T tf « ga=n 4 on* afar 4 337 R.<r. *t Ftctcr mi % 1 imn 

S 5 SJT" * * 1803 ftrrae arcf t l «rr % ipf 

^t rft f^r * srhr if 3^ PmcR tr * *far * ^ ^ ^ ^ 

«H I 


fait 


37. tfcj g#rj fat ^ jjrffa, 4 ^ ^ . 



2004-05 

2005-06 

2006-07 

2007-08 

vJ^lVl 45] ft^t- 
tf.cT. 

9508 

10433 

10612 

10284 

n#i 

p\ ,r\ ; -— 

100 

110 

112 

108 

I44>l 

( ciKa “>{nm s ’) 

*** 

*** 

*** 

*** 

y^m 

100 

122 

122 1 

100 


Q ; ^ g cRT ^ «ira arafif % <*Wh ^ t^r 0 ) fat 4 8% gft 

ra^TIf g i Hhwi. *R 4 5*ri 3TOR «nf Uft g?BT $ 776 ift.e. ^aferf* i 
^ lc1 ^ ^ goRT 4 faft 4 328 Jft.£. gft facR 3fl^ t | ^ 


(*0 ammfi m mm 

f. ^ frftjft srcmf gw faft a trM tft m ^ 

TT^wrilt * Jmr toi ^ « gcRT RfeT anrrnff % Rfa affar vm 

^ iTtL? 5, ** ^ 5™ IRtT jp 3ik TRftTR <PI 

^cmt ^^41 arfd 3T^ % v?n^ t { 


♦ si a 





40. 4 ? #5 fft54T 44T ft fft> 4>lR4l 4ft tft'5 c P'< 41 } 2004-05 7t 2007-08 34? 

^ ft# ^ 4ft45 45<M 54471744. 7 # aft I #4 mfo ^ 

jm 3% Tfti aft 1 ?rar ft# ^ f4 atramf sttt 4ifft5 #55 3mn7 44 «rfcr aram 


% #714 4 ftft ap^t# utilftra 4 # ## ft 1 



2004-05 

2005-06 ' 

2006-07 

2007-08 

pTeRT-f^ft yif^r 

★ * ★ 


*** 


if£t} c^JTeT- ^ 





41H 'Jl*1. 4 l u l. 

88595.19 

97912.11 

96303.5 

80817.81 


*** 

*** 




4r^A 4 


*** 


tfrft eTT 

104923.4 

95449.36 

97696.05 

76901.52 

cfilna chcflcfl 

1 *★* 

★** 

*** 



*** 

*** 

★ ** 


<t>lRi|| W? 3Tt 4> 

83968.77 

93167.02 

90567.54 

70512.54 

cp|*ld <4 >c^41 

*** 




4>c&ft % 

+ ** 

★ ** 

*** 



87925 

94689 

92654 

74462 ‘ 

4uM 

*** 

*** 

♦ ** 


gffacT 4><Mt % 

*#♦ 

*** 

*** 



apt aflara 4* ftaft 

41. tnft^ ^ 45^ # 44t 4ft4tT 4t fft^ft fflfe 45 ^ 

ft I SlfcITfftTT 4ft55 4ft 4'54T 4ft 4ft ft #7 5715ft g?Hi m% 44g ft! 4^4 ^4 ft; 

TITO 4ft 4ft ft <#ft> 454 4ft45 47 falft 5ft 4T5T 55T 451 774151 5H Ttft) I fH 

f^v^nm ft) vraftjRia} 4ftcJ 5#4 4ft 4lfft5 #775 Slfft 7fft5 5)t45 

tJTftn 4ft 71T45 Tiajaft ^447 ft? 311517 47 hRcpRicI) 4ft pel'll 7145 ft# ^ a|,ql ^ ^ 

TjfTt ajc5 ft? 7714 4ft nft $ I fft*<ft4'4 ^ 5? 474 571711 ft fft? 7T45 ft# ^ 

475 451 454 a|75 grfet 3f4fe % #714 5ftcJ 7T#4 ft) ffttft Rl*ftRd SlIcKlftd ^ 

4!14ft 5?4 7S1 41 I #5 3f4fe ft) #715 7145 ft4 3 #4^ 47g ft) felft 4)4 #Hd 

47 ftaft 44 4 fftH 25-35% ft) #4 m «TT I 




w*r qfcm m ftaft (*>.mi.e.) 


■■ i.i__ 

wm 9fT 


—■• "Jf!T -■ ““ 

■MTS 

* 


2728 GI/0&—4 






^.2 *TTC?3)i tfft Tflm 

42. ^ vjifW urai m q^ 3^ ^ ^ ^ 

^ «W- ^JT^PT, STOTT ^raW ?TSTT fit# v# srfcT % TTg*J TfEf 

|feft *T3 3 fife? #5* % TO31K ft# % W?I TOT # TTTgft jft Rtrf <55# fc 

# anfS# hitos) cf>T Pihi^k ft?#r»r fW tot t fa# #cj ^areftn # sf 

45f Jftvrpff <m TOT xTR TOflTTT t i " 

43 A ^ ^ ^ tot afa * tot? to f #fafacr mfaro 

A T^TT ^T # :- 



2004-05 

2005-06 

2006-07 

2007-08 

f^t *Je*T (efRJ ^>.) 

*** 

*★*• 

*** 

*** 

JJffrT 

100 

122 

122 

100 

fW) c$*f?j/$<t>7^ 

*** 

**★ 

*** 

*** 

^Rl 

100 

111 

109 

93 

etl'lcl (eJI'y *>4^) 

** # 

*** 

*** 

**# 

W*ld /$<J>f^ 

*** 

*** 

**# 

*** 

y^Ri 

100 

111 

114 

114 

cTm {efm ^rq^) ~I 

*** 

*** 


*** ; 

n#i 

100 

127 

53 

-237 





44 gtftn % arias# £ 4? am ’raw t ffc atreR aft * 100 aStpHr ft 
*tt* amftft *8im ii4(i«^ 

ft# arma ft XKx: *.#r ftU- * £ t « «*f * *!£ ^iJS 
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MINISTRY OF COMMERCE AND INDUSTRY 
(Department of Commerce) 

(DIRECTORATE’ GENERAL OF ANTI-DUMPING AND ALLIED DUTIES) 

NOTIFICATION 
New Delhi, the 22nd July, 2009 
FINAL FINDINGS 
(Sunset Review) 

Subject : Anti-dumping (Sunset Review) investigations concerning imports of Flexible Slabstock 
Polyol from China PR, Korea RP, Chinese Taipei and Brazil. 

No. 1 5/19/2008-DGAD.— Having regard to the Customs Tariff Act, .> ( . 

- . . A t v a o amended in 1995 and the Customs Tanff (Identification, 
S22n2* JfiZS ^Dumping Duty on Dumped Articles and for 
Determination of Injury) Rules, 1995 (hereinafter referred to as Rules.), 


A.BACKGROUND and PROCEDURE 

i Whereas having regard to the Act and rules, the Designated Authority (herein 
after referred to as Authority) recommended imposition of Anti Dumping Duty 

iri’r xs r« 

fmrfinas and final findings of the Authority were published vide notifications 
,.A. . o 2003 and dated 11.11.2004 respectively. On the basis of findings, 
Ssional duTand definitive anti dumping duties on the subje* goods 
imported from subject countries were imposed^ the 

vide notifications, dated 20 th January 2004 and notification dated 24 January 
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SXto toted to continuation or recurrence of dumping and injury. The 
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dumping, the domestic industry has not been able to realize even the normal 
desired profits in the period of investigation due to the low level of prices from 
the subject countries. The continuation of anti-dumping duties would be in the 
interest of domestic industry and the discontinuance of anti-dumping duties 
would certainly lead to recurrence and continuance of dumping and injury to 
the domestic industry. 

In the proceedings the procedure described below has been followed: 

After initiation of the review investigation, the Authority notified the domestic 
industry and called for the information within 40 days of the issue of the 
notification. On receipt of the information from the domestic industry, other 
interested parties were provided opportunity to submit information in the 
prescribed formats within 40 days of the letters issued to them. 

All known exporters/producers in the subject countries were given opportunity 
to submit information within 40 days of issue of the letters on prescribed 

proforma (questionnaire) and necessary information in accordance with Rule 
6(4); 

No exporter from any subject countries responded and provided any 
information. Therefore all exporters from subject countries have been treated 
as non cooperating exporters. 


The Embassies of subject countries in New Delhi were also informed about 
the initiation of the investigation, in accordance with Rule 6(2), with a request 
to advise the exporters/producers in their countries to respond to the 
questionnaire within the prescribed time. 

A copy of initiation notification along with the importers questionnaire was also 
sent to the known importers and users of the subject goods in India calling for 

necessary information within 40 days of issue of the letters in accordance with 
Rule 6(4). 

In response to the above notification, M/s D.P. Foam Pvt. Ltd, an importer has 
filed the response. However, other importers or users has not filed response 
to the questionnaire in the permitted time. Therefore, they have been treated 
as non-cooperating importers/users. 


The Authority kept available the non-confidentia! version of the evidence 
presented by various interested parties in the form of a public file maintained 
by the Authority and kept open for inspection by the interested parties in 
accordance with Rule 6 (7). 


Manali Petrochemical Ltd, Chennai, only producer of the domestic industry, 
submitted the information/data. The Authority examined the information 
furnished by the domestic industry to the extent considered relevant on the 
basis of Generally Accepted Accounting Principles (GAAP) to examine the 
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XII. 


XIII. 
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B 
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than the dumping margin would be sufficient to remove injury 
Industry; 

Transaction-wise data of imports for the period of investigation and preced'^ 
JEJ2S were called from Directorate General of CommerciaUntelligence 
and Statistics (DGCI&S) and has also been used in this investigation, 

Copies of the initiation notification were also sent to FICCI, Cll and 
ASSOCHAM for wider circulation. 

The Authority held a public hearing on 23.12009 to hear tae interested parties 
orallv which was attended by representatives of interested parties . lr ^ u f)' n 9 
Government of Brazil. The written submissions and rejoinders re “!^ 
interested parties to the extent considered relevant have been considere y 

the authority; 

ThA wiawc exoressed by various interested parties in response to the initiation 
SSn and su^quent to the public hearing have been d^cusaed in tae 
S3 paragraphs to the extent these are relevant as per rules and have a 

bearing upon the case. 

:S3£KsSSSSS 

SS-’SEfsSSFiS 

March,2007 and the POI. 


PRODUCT UN HFR CONSIDERATION 


The product under consideration in the present review and m tire ordinal 
Investigation was Flexible Slabstock Polyol of molecutar 

sz «>* 

STS? T* SHU <»*» «'«******** •»*»'•*" 

is no change in scope of product under consideration. 

F rf tss: 

is however indicative only and in no way binding on the 

scope of the present review. 
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C. Domestic industry 

6. The applicant account for 100% of Indian production and constitute domestic 
industry within the meaning of the Rules. 

D. Views of the Interested Parties 

0,1 S ubmissions of the Domestic Industry on injury and likelihood of 
continua tion or recurrence of dumping and injury 

7. The domestic industry has made the following submissions:- 


Recurrence and continuation of Dumping 

a) China, Korea and Taiwan:- It is clear that the dumping has not ceased to 
exist from any of these sources on which anti dumping duties were 
imposed initially. Therefore, there is every likelihood that the dumping 
would continue and recur in case the duties are discontinued. 

b) Brazil: As far as Brazil is concerned, it appears that the exports by Brazil 
have strategically ceased during the POI to avoid continuation of anti 
dumping duties. However, the Authority is required to examine whether 
the cessation of existing anti dumping duties is likely to lead to 
continuance or recurrence of dumping and injury in the event the anti 
dumping duties are removed. In the absence of actual imports from Brazil, 
the domestic industry submits that the dumping margin for Brazil may be 
determined based on the export made to other countries. The domestic 
industry would submit the information relating to exports to other countries 
by Brazil and their dumping margin in due course which would indicate 
that the dumping is still continuing from Brazil. 

Likelihood of continuance or recurrence of injury 

c) The principles for the determination of injury under the Indian Anti¬ 
dumping Rules have been prescribed under Annexure II. As per the 
Annexure, the determination of injury shall involve an objective 
examination of the volume of dumped imports and its effect both on the 
domestic prices and as well as the domestic producers of the subject 
goods It has been submitted that in case of sunset review investigation, 
dumping as well as injury analysis is required to be made by analyzing the 
likely impact on the domestic industry in the event the anti-dumping duties 
are not extended. It has been pointed out that the situation of the domestic 
industry has improved after the imposition of the anti-dumping duties, 
clearly indicating that the anti-dumping duties have been effective and 
there has been a positive impact on the domestic industry. However, the 
effect has not been to the desired extent as the exporters have continued 
to indulge in injurious dumping. Thus, it is imminent and clear that the 
dumping and injury to the domestic industry would continue if the anti¬ 
dumping duties are not extended. It is the case of the domestic industry 
that the anti-dumping duties against the subject countries may be 
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continued for another term of 5 years in the interest of the domestic: 
industry 

d) The share of subject countries jn total imports has- declined during the 
period of investigation. However, it has been pointed out that the dumping 
Thargin from .each of the subject countries during the period of investigation 
is also significant except in case of Brazil for which no imports of the 
subject goods have been reported during the period of investigation. 
However, in a sunset review case, the Authority is required to examine the 
need for continued imposition of anti-dumping duties in force and whether 
the cessation/ discontinuance of anti-dumping duties in force is likely to 
lead to continuance or recurrence of dumping and injury. It has been 
pointed out that the anti-dumping duties were in existence against the four 
subject countries including Brazil during the last four and a half years. The 
analysis of dumping and injury to the domestic industry is required to be 
made keeping in view the level of anti-dumping duty in existence and the 
likely future behaviour of the exporters as to whether they have 
permanently changed / abstained from the behaviour of dumping. Thus, 
absence of imports from a subject country does not indicate absence of 
dumping. 

e) Though there has been a decline in terms of percentage, there has been a 
phenomenal increase in absolute terms i.e., an increase of 549 MT during 
the POI as compared to the base year. In terms of percentage there has 

* been an increase of about 65%. This definitely goes to prove that the 
subject countries still hold a substantial slice of the domestic market 
through their aggressive dumping methods 

f) The percentage share in demand of imports from subject countries has 
declined marginally from 5.17% in 2004-2005 to 4.55% during the period 
of investigation. Imports from subject countries in comparison to domestic 
production have increased from 8.30% in the 2004-2005 to 14.14% during 
the period of investigation. It is undoubtedly clear that the imports from 
subject countries will increase further in case the duty is withdrawn. 

g) The landed value from the subject countries is less than the domestic 
selling prices and the same are undercutting the domestic prices. It clearly 
indicates that the prices from the subject countries will further be reduced 
in case the anti-dumping duties are discontinued. 

h) The landed value of the product under consideration from the subject 
countries is much lower than the prices the domestic industry ought to 
have realized on the sales of the subject goods and the net sales 
realization of the domestic industry. 

i) The price underselling from the subject countries is significant during the 
period of investigation. The level of significant price underselling and . 
undercutting during the. period of investigation clearly indicates the likely 
future behaviour of the exporters from the subject countries regarding the 
pricing of the subject goods. The domestic industry has demonstrated that 
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the exports from the subject countries are being made at such prices that 
removal of anti-dumping duties would certainly lead to price undercutting 
and price underselling. Correspondingly, the domestic industry would be 
forced \o reduce the domestic prices, which would affect their profitability 
and the resultant injury. 

j) The share of the domestic industry has declined during the period of 
investigation as compared to the base year. The percentage share has 
come down sizably from 57.80% in 2004-2005 to 33.44% during the period 
of investigation. This is a clear reflection of the penetration of dumped 
imports in the Indian market from the subject countries. It is clearly evident 
that the injury to the domestic industry would recur in case the duties are 
discontinued. Despite a huge increase of demand in the country, the 
domestic industry has not been able to achieve higher share in the market. 


k) Due to the continuance of the dumped imports from the subject countries 
during the period of investigation, the capacity utilization has declined from 
91% in the year April 04-March 05 to 88% during the period of 
investigation, a decline of 3%. The decline in capacity during the period of 
investigation is much more as compared to the immediately previous year. 


l) There is a minimal decline in the productivity per employee'during the 
period of investigation as compared to the base year April 04-March 05. 
However, this is mainly because the domestic industry has not been able 
to utilize its optimum capacity due to presence of dumped imports from the 
subject countries. 

m) The domestic industry's profitability position showed some improvement 
due to the imposition of anti-dumping duties. It has been submitted that the 
domestic industry is suffering huge losses due to the continuation of 
dumped imports. From a profit-making scenario in the preceding years, the 
domestic industry is incurring huge amount of losses during the period of 
investigation. 



n) It has been submitted that the domestic industry is still not able to realize 
the desirable selling price due to the presence of dumped imports. It has 
also been submitted that dumped imports from the subject countries have 
also increased coupled with significant price underselling, clearly indicating 
that the imports from subject countries would increase further and 
deteriorate the situation of the domestic industry in terms of its profitability 
and return. 

o) The dumping margin from each of the subject countries except Brazil is 
significant and ranges between 27% to 45% clearly indicate the difficulties 
being faced by the domestic industry to sell the subject goods in the 
domestic market. The significant dumping margin from the subject 
countries clearly indicates their likely future behaviour and the same would 
further increase in all probability to increase their market share in India in 
case of discontinuation of anti-dumping duties. The fact that Brazil has 
reported no imports during the POI has no relevance in a sunset review as 
in such cases, the HDesignated Authority is required to examine the need 
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for continued imposition of anti-dumping duties in force and whether the 
cessation / discontinuance of anti-dumping duties in force is likely to lead 
to continuance or recurrence of dumping and injury. 

p) The sales volume of the domestic industry has increased during the period 
of investigation. However, the growth in sales volume of the domestic 
industry over the injury investigation period is less than the growth in the 
total demand. Moreover, the market share of the domestic industry has 
come down during the period of investigation as compared to the base 
year. This clearly shows that the domestic industry is injured with respect 
to growth. There is every likelihood in view of the dumped imports from the 
subject countries that these factors would further deteriorate and the injury 

. to the domestic industry would continue or recur. 

q) The imports from the subject countries have increased in absolute terms 
as well as in relation to the domestic production, despite the existence of 
anti dumping duties. The increase in imports from the subject countries 
during the injury investigation period gives a clear and strong indication 
about the likely future behaviour of the exporters from subject countries. 

r) Although the profitability of the domestic industry has shown some 
improvement initially, there has been a huge dip in the profitability during 
the POl as compared to the preceding years. Moreover, the domestic 
industry has not been able to realize the desirable selling price which has 
not allowed it to earn reasonable returns due to the presence of dumped 
imports. It has been submitted that there is every possibility that the severe 
dumping from the subject countries would continue and recur and further 
deteriorate the position of the domestic industry in terms of its profitability 
and injury. 

s) It is imminent and clear that severe dumping and increase in imports would 
continue and further increase. It would then consequently lead to 
continuation and imminent increase of injury in case the duties are not 
continued /enhanced. Moreover, there is no indication that the exporters 
have changed or abstained from their behaviour of exporting the subject 
goods at dumped prices on a sustainable basis. In light of the above, it is 
desirable that the anti-dumping duties should continue to be imposed and 
their level enhanced against the dumped imports from the subject 
countries. 

D.2 Submissions by Brazilian Government 

8. The Brazilian Government has made the following submissions:- 


(i) Brazil notices that neither the public notification nor application, bring 
on their content any evidence or comment regarding the likelihood of 
continuation or recurrence dumping from Brazilian exporters. On the 
contrary, the application states that it does not bring any documentary 
evidence or reliable information with regard to domestic prices in Brazil, 
Taiwan and Korea. Since 2004, after the application of the duties, 
Brazilian exports have almost ceased, with a negligible volume being 
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exported in 2006-07. Nonetheless, the application unsustainabJy 
affirms that the export by Brazil have ‘strategically’ ceased to avokHIre 
continuation of anti dumping duties. 

it has been submitted that Article 12.3 of the Antidumping Agreement 
states that the provisions of this Article shall apply mutatis mutandis to 
“ a t ,on and completion of reviews pursuant to Article 11. Article 
12.1.1, on its turn, states that a public notice of the initiation of an 
investigation shall contain, or otherwise make available throyate a 
separate report, adequate information on the basis on which* damping 
is alleged in the application. Although the application states that “the 
domestic industry would submit the information in due course which, 
would indicate that dumping is still continuing from Brazil", no dafaton 
the likelihood of continuation or recurrence of dumping was disclosed 
to the Brazilian Government neither in the public notification, norm the 
application, in evidence breach of the public notice obligate* otttie 
Indian investigating authorities. 

Furthermore, Article 11.3 of the Antidumping Agreement provides that 
notwithstanding the provisions of paragraphs 1 and 2, any definitive 
anti dumping duty shall be terminate on a date not later than five yews 
. ro . m '*? * mposition > unless the authorities determine, in a review 
initiated before that date on their own initiative or upon a* doty- 
substantiated request made by or on behalf of the domestic; irntetew 
within a reasonable period of time prior to that date, that theexoinyof 

the duty would be likely to lead to continuation or ibohmmM- 
dumping and injury. 

should be noticed that the burden to detennin^-the-' 
likelihood of continuation or recurrence of dumping must be-bBow^bv- 
he investigating authorities, not by the exporters or the gaverniweatof 
the exporting country. This determination shall be based on stone 
evidence, not on presumptions. Furthermore, the US-DRAM&.Paae* 
in erpreted the term “likely” in Article 11.2 with reference to Artida.11.3; 

e Panel reinforced the necessity to demonstrate the need fa* the 
continued imposition of an anti-dumping duty should be demonstiaWa 
on the basis of evidence, and not on presumptions. 

Although the antidumping Agreement does not bring soeotic: rutas 
regarding the evidence that should be presented for the initiate of, 
reviews in its Article 5 it provides that an application to the initiate?efc 
an antidumping investigation shall include evidence of (a) dumping fW 

inin™ C /r+ C f US c l o l,nk , between the du mped imports and the alleged 
Art, ^ ,e 5 3 also states that authorities shall examine the 
accuracy and adequacy of the evidence provided in the application to 

an ^rtfgaton Sufficient evjdence to justif y the Miatet* 
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(ri) incites context, with due respect, the Government dPBrazil would fite 
to bring attention upon the fact that Indian domestic industry^ 
application does not comply with the rule mentioned above. 

.1X3 Submissions by M/s D.P. Foam Pvt Ltd.(lmporter) 

9. M/s D P. Foam Pvt. Ltd. have made the following submissions:- 

(i) In view of the non-cooperation by the exporters, itisi3®ssibte^f' , Me 
Authority to arrive at more than one normal value for each of "the 
subject countries, the Authority should take the lower of the vtihsto&WQ 
arrived at. The Rule 6(8) provides discretion to theAuthority in caaaaf 
non-cooperation by the exporters. However, this discretion ougfattete 
exercised in a fair and reasonable manner. It ought nottobeeaaataid 
to benefit a single large monopolistic industrial/business house 1 asNMe 
domestic industry. 

(ii) The domestic industry is a monopolistic industry. For the last wwwe 
than 10 years, it is having protection of safeguard dirties in the-year 
1998 and anti dumping duties in respect of European Uruon.-^tapan, 
Singapore and United State of America. These countries acawlrittor 
more than 93% of total imports of FSP into India during the TOI. && 
per the domestic industry, the remaining countries exports constitute a 
mere 0,02% to 1.79% of the total imparts between 30044)5 end toe 
Period-of Investigation. Despite the piatofctio n df tftesttoe safog a te d 
tteties and thereafter, the anti dumping duties for thetostnv^lteamtor: 
years, ihe domestic industry’s compalittwncGS andriMteiencytes act 
improved. The domestic industry with inflated capacity 1 of 129RllflTis 
able to satisfy around 50% of the total demand torty. As -per lhe 
domestic industry, the demand is growing at the rateofmoretoan 42% 
per annum. However, there is raot a xiilgte pwpaanMsrf the Uwwtetu: 
industry to expand its capacity to raoeS toe^rawiwgtetwand 

,(iii) Volume of imports from subject ^cauteries tegtoaa n .very to w ated 
constitute a mere 6.83% of the tatel ihaportr "in,tee^FOl. ■StertvawMIl 
volume of imports bom subject 

volume of imports from isutoject couwlwts wasattBi*utab*e So- aatti 
dumping duties is liable to be icjjuuabstl ijr toe aMaarr that aaapge 
landed value of these imports dwtog tocip^ 2WW««ad 

the POI were genially much Myhcr toan Ihe Wtewaoeeprioe erf 
US$1472/MT. The only exception teiteig^ttee lanw alai xj toqwate 

bom .Korea during the POI. Gtearty, toe-aattr toaaptog ^iMiifr mmte 
completely ineffective, and yet, "the uolsirae df aaports did 3iot 
substantially rise after 20944)5 toiaeettoe growwr^todian demand. 

(iv) It has teen submitted that the domestic iwduBtryrias claimed excessive 

confater rtiatity even on capacity, production and sates volume whereas 
the Annual Report gweslhe detailed inforoaten. 
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(v) Any increase in the volume or market share of imports from the subject 
countries must be viewed in light of limited installed capacity of the 
domestic industry and their inability to meet the total demand of the 
subject goods. The share of imports from the subject countries as a 
percentage of the total imports has come down from 12.24% in 2004- 
OS to 6.83% during the POI. This decline in market share of imports 
from the subject countries cannot be attributed to anti dumping duties 
in force since the anti dumping duties were not at all effective in view of 
the high landed value of the imports. 

(vi) The imports from subject countries are not having any effect on the 
domestic price. The domestic industry was able to sell their products 
and was enjoying profits during. 2G04-05 to 2006-07. The alleged 
losses suffered by the domestic industry during the POI are on 
account of factors other than the imports from subject countries as 
duties were completely ineffective. 

(vii) The domestic industry has alleged that it has suffered losses during the 
POI. Assuming that it did suffer losses, the domestic industry has 
given reasons in its Annual Report for the increase in turnover of polyol 
by a mere Rs.5 crores as follows:- 

“Selling price is a function of the customs duty and the dollar to rupee 
parity, which determine the landed cost of competing imported 
products. The customs duty was reduced during March 2007 by 5% 
and the rupee also appreciated sharply by 11% around the beginning 
of the financial year and thus these factors had a significant effect on 
the selling prices of the product, which reduced the turnover, even 
though the quantum of production and sales have gone up.” 

There is not even an allegation in the Annual Report that the imports of 
the subject goods from the subject countries had any effect on the 
domestic prices. 

(vi”) Unless the domestic industry increases its capacity to meet the 
growing demand, it cannot complain of suffering any injury on the 
ground of its inability of achieving higher market share. 

(ix) The reasons for a lower capacity utilization by 3% over 2004-05 is clear 
on page 5 of the 22 nd Annual Report of the Domestic Industry (2007- 
08) under the heading Market Scenario” as "the polyol sales however 
encountered difficulties due to continued supply restrictions of Toluene 
Di-Isocyanate (TDI), the complimenting raw material required in the 
production of PU foam . Clearly, the reduction in capacity utilization by 
3/o appears to be a conscious decision of the Domestic industry in 
view of the supply restrictions of TDI, and cannot be attributable to any 
alleged dumped imports. 

(x) The decrease in sales cannot be attributed to the alleged dumped 
imports. The domestic industry also admits that the restrictions posed 



by the limited availability of TDI, the complementary raw material along 
with FSP in the production of PU Foam, is a growing concern and can 
be improved only with increased production of TDI from the indigenous 
manufacturers. 

(xi) The domestically produced FSP was openly competing with the subject 
goods from the subject countries because of the landed price of the 
imports being higher than the reference price fixed in the original 
investigation. The domestic industry has booked actual profits during 
2004-05, 2005-06 and 2006-07. These profits cannot be attributed to 
the protection of the anti dumping duties in force since the duties were 
completely ineffective. Therefore, injury is not likely to continue or 
recur if the duties are removed. 

(xii) Injury is not likely to recur if the anti dumping duties are removed 
because domestic industry has been openly competing with the 
imports from subject countries during the injury period and has enjoyed 
actual profits. 

(xiii) Even as per the statement of the domestic industry in paragraph 4 of 
its Annual Report 2005-06 under the “Opportunities and Threats”, the 
domestic industry does not see any threat from large foreign plants 
producing similar products. The absence of threat, according to the 
Domestic Industry, is for the reason that the increase in consumption 
matches the increase in capacity. According to the domestic industry, 
such threats will not affect the operations of the company significantly. 
Clearly, therefore, the production capacities in the subject countries 
would not cause any continuation or recurrence of injury if the anti 
dumping duties were removed. 

D.4 Submissions by the domestic industry on the issues raised by other 
interested parties 

10. The domestic industry have made the following submissions:- 

(i) There is no provision under the Act or Rules which limits the 
applicability of the anti dumping duty for a maximum period. Further, 
there is no provision under the present law which lays down that duties 
can be imposed only when the domestic industry is in a position to 
meet entire demand of the country. 

(ii) The quantum of import is not a fact that can be a basis of termination 
as Rule 14 has been made inapplicable to the Sunset Review. Even in 
a situation of nil imports, the Designated Authority has recommended 
duties as it determined likelihood of dumping and injury. Merely 
because, the imports have taken place above reference price, does not 
ip$o facto mean that imports are non-dumped. 
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((iH) ":r^ iS f Ue 0 w C 0 nf l d f ntia ' ity ’ i( has been submitted that domestic 
on Ether inCation ^ 0n ' y 0n C ° S ‘ and Pdce data and ® t 


that at| d avn°t ° f r P ° rtS are required ,0 be examined keeping in view 
l ? ^ rS . k " 0W exactly when the Sunse t Review is due and is 

period ts strate? ^ ** b6haVi ° r ° f the exp ° rters dubn9_tWs 

The importer has not disputed that there was loss suffered by the 
domestic industry during POI. It has been stated by the importer-feat 

factors have" hff° Unt factors ' ,nteresti ngly. no such otter 

submissions 6 ** ° f referred *° While makin 9 «"* 

The importer has admitted that duties were ineffective for the domestic 
" dlThls Sltuat,0n had necessitated filing of a mid-term reviewas 
* be Nlp wa s required to be re-determined in view of the changed 

Tni r?, I 6 Autb0rity in view of the Spending Sunset Review 
, h n a . d n . ot '"' tlated tbe mid-term review and had indicated to the domestic 
industry that such changed circumstances would be addressed -in 
Sunset Review investigations. 


(vii) 


(viii) 


(ix) 


While making submissions, the importers had failed to appreciate feat 
causal link is not required to be examined in Sunset Review Tbe 
importer has relied upon profit figures from the Annual Report of fee 
domestic industry which is for the company as a whole and not forfee 
product under consideration. 

It has been pointed out that Dow Chemical has number of 
manufacturing plants and all pricing and supply decisions are takenby 
e Dow based on market dynamics and review of regulatory asfwnf c 
Single economic entity. The Authority would recall that Bum 
Chemical s was initially exporting from USA. When duties were notified 

? es ' 9 " at ® d Authority u " dar PSP-1 investigation, they 
Z a,e ' y S ‘ art f exportin 9 from their P'ant in Brazil and replenish 
demand in Brazil from USA. Removal of duties from Brazil would 
certamly result ,n resumption of dumped supplies from Brazil (keeping 
in view that Dow is a single economic entity) and would result in 
recurrence of a situation that was sought to be addressed by imposition 
of duties against Brazil. The exports from Brazil hare required to be 
examined keeping in view the nature of operations and past behavior 
of such multinational companies. 

Referring to the Annual Report, it has been submitted that in the 
perception of the directors of the company there existed no threat from 

thrnnh! S 1? the year 2005 -° 6 ' This P®®**" is in fact reflected 
through the performance of the company during that year. However it 

is pertinent to note that such perceptions mentioned in the Annua! 

Reports are based on a premise that there would be fair competition. If 



Bthwe*f«a8«i ramw: uw» »_ u _ „ oa.«rfir» wherrtheee ismw 

,.T n JinaM aixwe submission 

MaTorDom Chemical's mate* it clear that imports w 
23fl£ SXs are not extended. Clearly, the subm.ss.ons made by 
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the Embassy of Brazil are without taking into account settled law on the 
subject. 

(xii) It is evident form the facts and circumstances of the present case that 
the exporters have consciously not cooperated in the investigation with 
a view to withhold information about their export price to third countries, 
addition of capacities by producers, their inventory position etc. Such 
behavior has resulted in impeding the investigation as material 
information required for likelihood analysis has been withheld from the 
authority. In such a scenario, and the fact that dumping continues, the 
duties are required to be continued as these countries consciously 
failed to provide material information to reach determinations required 
to be made under Section 9A(5). 

(xiii) In view of aforementioned submissions of domestic industry, it is amply 
clear that removal of duties from Brazil would for certain result in 
resumption of dumped supplies from Brazil and would result in 
recurrence of a situation that was sought to be addressed by imposition 
of duties against Brazil. 


D.5 EXAMINATION BY THE AUTHORITY 

11. It has been stated that domestic industry wanted to add mid-term review, 
however, the Designated Authority did not initiate MTR in view of impending SSR. In 
this regard, it has been noted that the application for MTR was filed on 3 rd March 
2008, the anti dumping duty was going to expire on 19.1.2009 on completion of five 
years term. The applicant was therefore advised to file SSR. It has further been 
noted that the applicant did not file any application for SSR. The Authority in view of 
the Judgment of Delhi High Court initiated SSR on 23 rd July 2008 advising domestic 
industry to file information within 40 days of initiation. The domestic industry 
however chose to file the information on 25.9.2008. The Authority notes that the 
domestic industry did not show any urgency in seeking revision of duty if the duty 
had become ineffective instead it choose to delay the process of initiation of sunset 
review. 

12, It has been contended by the importer that share of imports from subject 
countries have come down less than 7%. Imports from USA and Singapore account 
for 93% of imports. It has been contended that such small volume of imports from 
subject countries would not cause injury to the domestic industry. It has also been 
pointed out that reasons for lower capacity utilization has been stated in the Annual 
Report of the applicant where it has been stated that the Polyol sales however 
encountered difficulties due to continued supply restrictions of TDI, the 
complementing raw material required in production of PU foam. It has’been 
contended by the interested parties-that the reduction in capacity utilization by the 
domestic industry appears to be a conscious decision in view of the supply restriction 
of the TDI and cannot be attributable to any alleged dumped imports. The Authority, 
in this regard notes that 22 nd Annual Report of the applicant point out about the 
difficulties faced by the company in Polyol sales and reason assigned to such 
difficulty is supply restriction of TDI. The Authority therefore intends to agree with 
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the contention of the interested parties that lower capacity utilization can be 
attributed to. lower sales because of market conditions and not necessarily because 
of the competition faced by domestic industry from the alleged dumped imports. 

13. The contention of Brazilian Government that applicant should provide all 
evidence on likelihood, is devoid of merit as information which is available with the 
exporters cannot be expected to be provided by the domestic industry. It has also 
been argued that the burden to determine the likelihood of continuance or 
reoccurrence of dumping must be borne by the investigating authority. It is correct 
that the Authority is under obligation to conduct investigation to ascertain likelihood 
of dumping, however, if the party holding information refuses to cooperate, it cannot 
be concluded that there is no likelihood of dumping. The Authority is however 
required to take into account available information and persuasive arguments 
forwarded by all interested parties and take objective view of the available 
information. It is a fact that domestic industry has not been able to provide any 
information about actual dumping from Brazil, however, it has forwarded argument 
about the likelihood of dumping from the Brazilian exporters. On the other hand, no 
exporters from Brazil has cooperated and provided any useful information for arriving 
at decisions. The Authority however notes that as no information has been made 
available as to why Brazilian exporters discontinued dumping in the preceding years, 
therefore, the Authority in absence of evidence cannot accept the argument of the 
domestic industry and conclude that Brazilian exporters discontinued dumped 
exports to India for strategic reasons 

14. The other arguments raised by various interested parties have been dealt in 
the findings at appropriate places. 

E METHODOLOGY FOR CALCULATION OF DUMPING MARGIN 

E.1 Submissions by the domestic industry 

15. The Domestic Industry has made the following submissions- 

a) It has been submitted that China is a non-market economy country under 
the Indian Anti-dumping Rules. Therefore, the normal value for China is 
required to be determined as per the procedure described in Para 7 of the 
Annexure I to the Anti-dumping Rules. 

b) For the purpose of determination of normal value in case of a iion-maricet 
economy country, an appropriate third market economy country is required 
to be selected as the first alternative. It was proposed that Korea be taken 
as an appropriate market economy third country. It has been submitted that 
the domestic industry understands that the capacity in Korea for 
manufacturing the subject goods is close to the manufacturing facility in 
China. It has also been submitted that Korea is proposed as a surrogate 
country in view of the fact that the industry structure, the average capacity of 
plants, the cost structure, the production process and the technology are 
reasonably and fairly close to that found in China. The domestic industry 
also has no links or relationship with any of the producers in Korea. This 

✓ proposition is also guided by the fact that Korea is a market economy 
country with considerable competition within the local producers as well as 
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from imported goods. Such conditions are a good indicator of market 
determined prices. It has been stated that the Korea is also a country under 
the present investigation and the relevant details ’for normal value from 
Korea can be obtained during the course of investigation. 

c) The applicant has neither been able to get any documentary evidence or 
reliable information with regard to domestic prices in respect of Korea, 
Taiwan & Brazil nor are the same available in the public domain. 


E.2 Examination by the Authority 

16. The Authority sent a copy of exporter’s questionnaire and market economy 
questionnaire to known exporters in China PR. No exporter from china PR has 
responded and provided any information concerning market economy treatment and 
about the normal value in the proposed surrogate country. 

E.3 Normal Value for China PR 

17. Therefore, the normal value for the China-PR has been determined in 
accordance to para 7 of Annexure-1 of the Rules. 

18. Para 7 of the Annexure-1 with regard to determination of normal value 
provides as follows- 

7. In case of imports from non-market economy countries, normal value shall 
be determined on the basis of the price or constructed value in a market 
economy third country, or the price from such a third country to other 
countries, including India, or where it is not possible, on any other reasonable 
basis, including the price actually paid or payable in India for the like product, 
duly adjusted if necessary, to include a reasonable profit margin. An 
appropriate market economy third country shall be selected by the designated 
authority in a reasonable manner [keeping in view the level of development of 
the country concerned and the product in question] and due account shall be 
taken of any reliable information made available at the time of the selection. 
Account shall also be taken within time limits; where appropriate, of the 
investigation if any made in similar matter in respect of any other market 
economy third country. The parties to the investigation shall be informed 
without unreasonable delay the aforesaid selection of the market economy 
third country and shall be given a reasonable period of time to offer their 
comments. 

19. The domestic industry suggested consideration of Korea RP as appropriate 
market economy third country. The applicant however has failed to submit any 
further information about producers in Korea RP. The authority, therefore, has 
determined normal value on the basis of method 'on any other reasonable basis'. 
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E.4 Constructed Normal value for China PR 

on The normal value has been constructed on the basis of raw material at 
methodology the normal value has been constructed as US$ MT. 

E.5 Export price for non-cooperating exporters from China PR 
91 Exoort once for non cooperative exporters has been determined on thefeasis* 
nnri&S The CIF export price has been adjusted for expen^son 
ex factory export price. The ex-factory price determined comes to US$ »mi . 

E.6 Normal value for Korea RP 

22 . In view of norvcooperation by exporter, 

constructed on the basis of faots available per prices, consumprion 

been constructed on the of raw m profit @ 5 % has been 

constructed as US$ ***//MT. 

E7 Export price for non-cooperating exporters from Korea RP 

sjassaagiSaq.. 

ex factory export price. The ex-factory pnce determined comes to us* """ 

E.8 Normal value for Chineee Taipei 

, n view of non-cooperation by exporter, the normal va, “ ^ 

JS 55S-j^^ «*SS 

constructed as US$ //MT. 

E.9 Export price for non-cooperating exporters from Chlnese Taipei 

sss^S-ass! 






27. It is noted that the dumping margins are significant. 

F Methodology for Injury Determination and Examination of Causal Link 
F .1 Examination by the Authority 

28. The Authority has taken note that for the sunset review, the relevant 
provisions of Section 9(A)(5) of the Customs Tariff Act read as under: 


"The anti-dumping duty imposed under this section shallunless revoked 
earlier, cease to have effect on the expiry of five years from the date of such 
imposition: 


Provided that if the Central Government, in a review, is of the opinion that the 
cessation of such duty is likely to lead to continuation or recurrence of 
dumping and injury, it may, from time to time, extend the period of such 
imposition for a further period of five years and such further period shall 
commence from the date of order of such extension ." 

29. Rule 23 of the Anti-dumping Rules provide for procedure for conducting 
sunset review. For conducting the review, the provisions of Rule 6,7,8,9, 10, 11, 
16,17,18,19 and 20 have been made applicable. The Authority notes that as per 
Rules, present state of injury is to be assessed in the sunset review. 

30. For the purpose of assessing present state of injury, Annexure II to the 
Rules requires that a determination of injury shall involve an objective examination of 
the consequent impact of these imports on domestic producers of such products. 
With regard to consequent impact of these imports on domestic producers of such 
products, the Rules further provide that the examination of the impact of the dumped 
imports on the domestic industry should include an objective and unbiased 
evaluation of all relevant economic factors and indices having a bearing on the state 
of the industry, including actual and potential decline in sales, profits, output, market 
share, productivity, return on investments or utilization of capacity; factors affecting 
domestic prices, the magnitude of the margin of dumping; actual and potential 
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negative effects on cash flow, inventories, employment, wages, growth, ability to 
raise capital investments. 

31. The Authority has examined the volume and price effects of dumped imports 
of the subject goods on the domestic industry and its effect on the prices and 
profitability to examine the existence of injury and causal links between the dumping 
and injury, if any. 

(A) Volume Effect: Volume bffect of dumped imports and impact on domestic 
industry: 

32. The transaction-wise import data from DGCI&S has been relied upon for 
analyzing the imports from all sources. The data shows that the imports from subject 
countries has declined significantly from 30% in the base year to 2% in the POI. 
During the same period, the imports from countries attracting anti dumping duty has 
increased significantly from 35% to 96%. The imports from other countries has 
declined sharply from 35.22% to 1.84%. It has also been noted that the import 
prices from subject countries were higher as compared to countries attracting anti 
dumping duty in 2004-05, 2005-06 and 2006-07. The imports prices during POI from 
subject countries were slightly lower than the imports from countries attracting anti 
dumping duties. 



2004-05 

2005-06 

2006-07 

POI 

Imports (in MT) 





China PR 

2437 

569 

311 

127 

Korea RP 

750 

1283 

645 

167 * 

Chinese Taipei 

79 

155 

34 

103 

Brazil 

0 

0 

17 

0 

Subject countries 

3266 

2007 

1007 

398 

Countries attracting anti dumping duty 

3856 

7910 

12869 

16156 

Other countries 

3871 

3425 

122 

206 

Total imports 

10993 

13342 

13998 

16760 

Share in imports 

% 




Subject countries 

29.71 

15.04 

7.19 

2.37 

Countries attracting anti dumping duty 

35.08 

59.29 

91.93 

96.40 

Total imports 

35.21 

25.67 

0.88 

1.23 


Assessment of demand. Import volume and market share 


33. The demand has been calculated as sum of domestic sales of the domestic 
industry and imports from all the sources. It has been noted that demand of the 
product has increased by approximately 32% in POI as compared to base year. The 
share of the domestic industry shows the declining trend and its share has declined 
from 46% in the base year to 38% in the POI. The share of imports from subject 
countries has declined steeply from 16% to 1% during the same period. The imports 
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from other countries including countries attracting anti dumping duty the share has 
increased from 38% to 61%. 


Demand in MT 

2004-05 

2005-06 

2006-07 

POI 

Sales of Domestic industry 

9508 

10433 

10612 

10284 

Imports - Subject Countries 

3266 

2007 

1007 

398 

Imports - Other Countries 

7727 

11335 

12992 

KK&9 

Demand 

20501 

23775 

24611 

27044 

Market Share % 





Domestic Industry 

46% 

44% 

43% 

38% 

Imports - Subject Countries 

16% 

8 % 

4% 

1 % 

Imports - Other Countries 

38% 

48% 

53% 

61% 


Capacity, production & capacity utilization 

34. Capacity, Production and Capacity Utilization of the domestic industry is given 
in the following table: 



2004-05 

2005-06 

2006-07 

2007-08 

(POt) 

Capacity (MT) 

14000 

14000 

14000 

14000 

Trend 

100 

100 

100 

100 

Production (MT) 

10231 

9712 

11697 

9894 

Trend 

100 

95 

114 

97 

Production-others-MT 

3827 

4013 

2364 

4357 

Total production (MT) 

14058 

13725 

14061 

14251 

Capacity Utilization% 

100.41% 

98.04% 

100.44% 

101.79% 


35. Regarding capacity, it has been clarified by the domestic industry that the 
actual capacity for the PUC was determined on the basis of actual capacity available 
reduced by quantity determined for other grades of polyols, i.e. non-PUC. After 
taking into account the production of the other grade of polyol, it has been noted that 
the capacity utilization was more than 100% in 2004-05, 2006-07 and 2007-08. It 
has been argued that the capacity utilization would not indicate the clear position, the 
actual production has shown clear decline despite an increase in the demand. In this 
regard, the Authority has noted that when the capacity has been used both for 
production of PUC and non-PUC and available capacity for PUC depend upon the 
production of non-PUC, the production of PUC is bound to decline if available 
capacity is diverted for production of non-PUC. The position is clearly reflected in 
the capacity utilization of the domestic industry which remain fully utilized during the 
injury period. 

36. It has been noted that the domestic industry has not changed its capacity from 
the base year to POI. The production of the goods has shown declining trend and 
declined by 337 MT in POI as compared to base year. The production as compared 
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to immediate preceding year declined by 1803 MT. The decline In production when 
capacity irfaNy utilized cannot be considered as sign of injury, 


37. Salat Volume of the do m es ti c industry is given in the following table: 



266*45 

2005-06 

2006-07 

2007-08 

Sales of domestic 



vt 


Industry 

-MT 

9508 

10433 

10612 

10284 

Trend 

100 

110 

112 

108 

Sales Value 

*** 

*** 

**w 

*** 

(Rs Lacs) 



' 


Trend 

100 

122 

122 

100 


38. The sale of the domestic industry has increased by 8 % in POI as compared to 
base year. In quantitative term, it increased by 776 MT as compared to base year. 
As compared to immediate preceding year, the sale has declined by 328 MT. 


fffi Price eff ect of import* 


39 For calculating the undercutting of selling price of the domestic industry by the 
imports from subject countries, a comparison for subject goods during theperiodof 
investigation was made between the weighted average lancted value of durnp^ 
imports and the domestic selling price in the domestic market. In determining the net 
qai^a realization of the domestic industry, taxes, the rebates, discounts an 
commission offered by the domestic industry have been adjusted. It has been noted 
that the price undercutting by imports from subject country continued throughout the 
injury period. 


40. It has 2 ^ 07-08 e^^ptln^^^Korea^The'undercutting was in 

negative from 2004- . the POI The imports from subject countries on 

^ZSSZSSS&S SiJ5Sw-iA- r-w 
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2004-05 

2005-06 

2006-07 

2007-08 

Net Sales Realization 
Rs/MT 

*** 

*** 

*** 

1 *** 

Landed Price- 

Subject Countries 





China PR 

88595.19 

. 97912.11 

96303.5 

80817.81 

Price undercutting 

*** 

*** 

**★ 

*** 

Price undercutting % 

*** 

*** 

*** 

*** 

Chinese Teipei 

I - 104923.4 

95449.36 

97696.05 

76901.52 

Price undercutting 

*** 

*** 

**★ 

*** 

Price undercutting % 

*** 

*** 

*** 

*** 

Korea ROK 

83968.77 

93167.02 

90567.54 

70512.54 

Price undercutting 

*** 

*** 

*** 

*** 

Price undercutting % 

*** 

*** 

*** 

*** 

Sujbject countries 

87925 

94689 

92654 

74462 

Price undercutting 

*** 


*** 

*** 

Price undercutting % 

*** 

**★ 

★ ** 

*** 


Price Underselling 

41. Authority notes that the price underselling is an important indicator of 
assessment of injury. Non injurious price has been worked out and compared with 
the landed value of the subject goods to arrive at the extent of price underselling. 
For the purpose of this analysis, weighted average Non-lnjurious Price(NIP) of the 
domestic industry (worked out on the basis of the costing information of the domestic 
industry) have been compared with landed value of imports from the subject 
countries. The analysis shows that the landed values of subject goods from subject 
countries were much below the non-injurious price determined for the domestic 
industry during the period of investigation. The underselling margin was within a 
■range of 25-35% for subject goods from subject country during the POI. 




Price Underselling (Rs./MT) 


Subject Countries 


Brazil 

* 

China 

*** 

Korea 

* 

Taiwan 

*** 

Total 

* ** 

Price Underselling (%) 


Subject Countries 


Brazil 

ic 

China 

*** 

Korea 

**★ 

Taiwan 


Total 


Price Undercutting (%)-Ranges 

*★* 
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Subject Countries 


Brazil 

* 

China 

*** 

Korea 

*** 

Taiwan 

*** 

Total 

*** 


* There was no imports from Brazil during POl. 


F.2 Examination of other Injury Parameters 

42. After having examined the effect of dumped imports on the volumes and 
prices of the domestic industry and major injury indicators like volume and value of 
imports, capacity, output, capacity utilization and sales of the domestic industry as 
well as demand pattern with market shares of various segments in the earlier 
section, other economic parameters which could indicate existence of injury to the 
domestic industry have been analysed hereunder:- 

43. The profitability, profits and cash flow of the domestic industry are given in the 
following table:- 



2004-05 

2005-06 

2006-07 

2007-08 

Sales Value (Rs 
Lacs) 

*** 

*** 

*** 

*** 

Trend 

100 

122 

122 

100 

Selling Price/Unit 

*** 

*** 

*•* 

**• 

Trend 

100 

111 

109 

93 

Cost (Rs. Lacs) 

*** 

hhh 

*** 

*** 

Cost /Unit 

*** 

it** 

#*# 

*** 

Trend 

100 

111 

114 

114 

Profit (Rs. Lacs) 

*** 

*** 

*** 

*** 

Trend 

100 

127 

53 

-237 

Profit/MT 

*** 

*** 

*** 


Trend 

100 

116 

48 

-219 

Profit/ Loss (Rs. 
Lacs) 

*** 

*** 

*** 

*** 

Add: Depreciation 
(Rs. 

Lacs) 

*** 

★** 

*** 

*** 

Cash Flow (In Rs. 
Lacs) 

*** 

*** 

*** 

*** 

Trend 

100 

119 

62 

-172 

Cash Flow/Unit 

*** 

*** 

*** 

*** 

Trend 

100 

108 

56 

-159 


44. The data of the domestic industry shows that the cost of sale per unit has 
increased to 114 (indexed) in POl as compared to 100 of base year. In terms of 
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value, the cost of sale increased by Rs.*** PMT. During the same period the net 
sales realization of the domestic industry declined to 93 (indexed), in POI as 
compared to 100 of the base year. In terms of value the sale price declined by 
Rs.*** PMT. The profit per MT from 100 (indexed) in the base year turned to loss of 
Rs.*** in the POL 

Cash Flow 

45. The domestic industry is multi products company. Therefore, cash profit 
situation of the domestic industry has been determined. Cash profit declined from 
base year to POI and in indexed form decreased from 100 in base year to become - 
159 in POI. 

Return on capital employed 

46. The Information regarding return on capital employed is given in the table 
below. 



2004-05 

2005-06 

2006-07 

2007-08 

Net Fixed Assets Rs. 
Lacs 

*** 

kick 

*** 

*** 

Working Capital Rs. 
Lacs 


kkk 

*** 

*** 

Capita! Employed 

irirk 

kkk 

kkk 

*** 

Profit before Interest 

kick 

kk-k 

kkk 

*** 

ROCE 

*** 

kick 

*** 

*** 

Indexed 

100 

112 

58 

-249 


47. The data shows that the capital employed has declined by 20% in POI as 
compared to base year. The return on capita! employed ( NFA basis) was positive in 
base year, turned negative in POI. 


Employment and Wages 

48. Employment & Wages levels of the domestic industry is given in the following 
table: 


L _ 

April 04 to 
March 05 

April 05 to 
March 06 

April 06 to 
March 07 

POI 

No of Employees 

*** 

*** 

*** 

*** 

T rend 

100 

90 

100 

100 

Wages Total 
(Rs. Lacs) 

kkk 

*** 

*** 

*** 

Trend 

100 

93 

120 

113 


49. The data shows that number of employees remained same in POI as 
compared to base year. The wages to employees increased by 13% during the 
same period. 
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Productivity 


50. Productivity of the domestic industry, as reflected in terms of production per 
employee, is given in the following table 


Production (MT) 

April 04 to 

March 05 ■ 
*** 

April 05 to 

March 06 
*** 

April 06 to 

March 07 
*** 

POI- - ’ 1 

*** 

*** 

Employees 

Production per Employee 
(MT1 

*** 

*** 

*** 

**•* 

*** 

*** 

V**' « / -—- 

Trend 

106 

105 

114 

97 


51 The productivity ef the domestic industry i.e. 
declined during the POI as compared to base year on 
production. 


production per employee 
account of reduction in the 


Growth 

growth. 


inventory 


53 The inventories of the domestic industry have increased from base ye^ to 
POi. it was equal to 24 days of sale in base year and mcreased to 31 days of saies 


in POI. 



April 04 to 
March 05 

April 05 to 
March 06 

April 06 to 
March 07 

POI 

*** 

Openina Stock (MT) 

*** 

*** 

*** 

*** 

*** 

*** 

Closing Stock (MT) 
Ax/praae Stock (MT) 

*** 

*** 

«** 

*** 

Trend 


92 

104 

139 

*** 

I 1 Cl IU 

As a % of Sales 
Volume 

*** 

*** 

*** 




■91 

93 

128 

inocAou 

No. of days of stock, 
held 

mm 

*** 

*** 


93 

128 

Indexed 

■KEDttl 

84 
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Factors affecting domestic prices: - 

54. In order to ascertain the factors affecting the domestic prices, the Authority 
considered various available information. It has been noted that cost of production 
has increased by 14% in POi as compared to base year. It has also been noted that 
the imports were not undercutting the prices of the domestic industry in the market. 
Basic customs duties declined from 20% in 2004-05 to 10% in POI, the landed value 
however continue to increase till 2006-07 however, it declined significantly in POI. 

The magnitude of the margin of dumping; - 

55. Authority notes that dumping margin from subject countries were significant 
during POI. 

Ability to raise capital investments: - 

56. No investment plan has been intimated by the domestic industry. 

Overall assessment of Current Injury 

57. The demand of goods show growth of 32% in POI as compared to base year. 
The production has declined during the same period. The sales, however, registered 
growth of 8%. It has been noted that production facility is common for PUC and fton- 
PUC goods. The production of PUC goods depend on available capacity after 
production of non-PUC goods. As capacity remains fully utilized, therefore, decline in 
production cannot* be treated as sign of injury. It has been noted that there is 
significant gap in demand and supply in the market. Therefore, decline in market 
share of domestic industry cannot be considered as sign of injury. 

58. The cost of sales increased by 14% in POI as compared to base year. The 
selling price however declined to 93 (indexed) in POI as compared to base year. 
The profit per unit in base year turn to loss in POI. Consequently profit (PBIT) turned 
to loss in POi as compared to profit in base year. The Return on Capital Employed 
also turned negative in POI from profits in base year. The financial performance 
indicates injury to the domestic industry. 

F.4 OTHERS KNOWN FACTORS 

59. The authority has also examined following known factors other than dumped 
imports which may have been causing or contributing injury to the domestic industry: 

Volume and prices of imports from other sources 

60. It has been seen that significant imports have been reported from other 
countries attracting anti dumping duties (USA, Singapore and Japan). The imports 
from these countries constitute 35.08%, 59.29%, 91.93% and 96.40% in 2004 Go, 
2005-06, 2006-07 and 2007-08 respectively. It has further been noted that import 
prices from these countries in year 2004-05, 2005-06 and 2006-07 were lower than 
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the import prices from subject countries under review. In 2007-08, the prices from 
subject countries were slightly lower than the prices from the other countries. 

61. The imports from other sources (other than countries attracting anti dumping 
cMy including the subject countries under this review) were 35.22%, 25.67%, 0.88% 
and 1.84% in year 2004-05, 2005-06, 2006-07 and 2007-08 respectively. The prices 
from these countries were higher than other countries except in year 2004-05 when 
the prices were lower than the subject countries under review. However, the trend 
imports indicate that imports from countries attracting anti dumping duties (except 
countries under review) captured the imports market as its share constituted 91.97% 

„ in 2006-07 and 96.40% in POL This is despite the fact that import prices from ttiese 
countries were slightly higher, in POI than the import prices from subject countries 
under review. 

Contraction in demand and / or change in pattern of consumption 

62. Demand of the product under consideration has not registered positive 
growth. However, it has been noted that the domestic industry was encountering 
difficulties in sates of Polyol on account of restricted supply erf TDI, a complementing 
raw material for manufacture of PU foam. Also, the domestic industry does not have 
exfra capacity to meet the demand in the market. Contraction in demand is not a 
possible reason which could have contributed to injury to the domestic industry. 

Trade restrictive practices of and competition between the foreign and 
domestic producers 

63. The subject goods are freely importable and there is no evidence of trade 
restrictive practices prevailing in the domestic market. This factor could not have 
been the reason to cause injury to the domestic industry. The subject goods from 
other countries appeared to have dominated the imports in the market. 


Development of technology and export performance 

64. Technology for production of the product hhs not undergone any significant 
change. Development in technology is not a factor of injury. 

Productivity of the Domestic Industry 

65. Productivity of the domestic industry measured as production per employee 
has shown that productivity has declined on account of decline in production. 

F.5 Causal Mnk & Likelihood ef contin u a nce er recurrence of dumping and 
injury 

F.6 Examination by Authority 

66 . The Acdhmtiy notes that during the continuation of duty, the domestic industry 
continue to utilize capacity. The available capacity for product was available after 
production erf non-PUC goods. The decline in production of PUC can be attributed to 
the diversion of capacity to non-PUC goods. In the POI, however, it declined to 88%. 
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The Authority has also noted that the domestic industry was encountering difficulty in 
sales of Polyol on account of restricted supply of TDI, a complementary raw material 
for manufacture of PU foam. It has farther been noted that another product 
Methylene Di Isocyanate (MDI), a complementary product for polyol, in the 
manufacture of polyurethanes, which were also being imported in the country by the 
applicant or by other also posed difficulties as the prices of this product doubled and 
its shortage in the market posed a serious threat to this line of business. It has been 
stated in the 20 th Annual Report that the tight supply situation and higher price 
scenario of both MDI and TDI continued to pose problem in the marketing of the 
polyol formulation. In 21 st Annual Report, the difficulty about the restricted 
availability and higher price of imported TDI due to shutdown of plants, has been „ 
stated. 'It has also been stated that the company could maintain the sale of polyol as 
the business supplier of TDI maintain their supplies regularly. 

67. It has further been noted that imports from countries attracting anti dumping 
duties (except the countries under review) were consistently increasing its share in 
the imports. The imports from these countries constitute 35.08%, 59.29%, 91.93% 
and 96.40% in 2004-05, 2005-06, 2006-07 and 2007-08 respectively. It has also 
been noted that prices from these countries were lower than the imports from subject 
countries under review except in POI. In the POI, imports prices from subject 
countries were slightly lower than the other countries attracting anti dumping duties. 

68. The Authority has also noted that when reference price for these subject 
countries become irrelevant and imports were at higher prices, the domestic industry 
did not show any interest in getting the reference price for these countries reviewed. 
The domestic industry continued to sell goods at lower prices indicating that the 
domestic industry was not affected by such variation in the prices. It has been 
submitted by domestic industry that cost of subject goods for the producers world 
over as well as for the domestic industry has increased significantly over the past 
recent years due to rise in raw material prices. The duties level determined in FSP-1 
original investigation remain effective till 4 th February 2008 and in the FSP-2 original 
investigation become lower than the cost of subject goods of the domestic industry in 
the POI. Therefore, the subject goods from the subject countries as well as from the 
countries in FSP-1 continued coming at the prices higher than the reference prices. 

It is for this reason that they filed MTR application. The same was not accepted by 
the Authority and domestic industry was therefore continued to suffer by keeping it 
prices at un-remunerative level due to dumped prices offered by the subject 
countries as well as by the countries in FSP-1. The Authority has examined the 
submissions and noted that the reference price for the subject countries had become 
ineffective as imports were coming at price higher than that offered by the domestic 
industry. The reference price for the subject countries were lower than the reference 
prices fixed in the FSP-1. The domestic industry while preferring sunset review of 
FSP-1 should have also preferred MTR for the subject countries whereas the 
domestic industry filed the MTR on 3 rd March 2008 when it was due for the sunset 
review. The domestic industry was advised to file the SSR, however, the domestic 
industry preferred to wait for the suo moto initiation of SSR by the Designated 
Authority and preferred to file information well after the time permitted indicating lake 
of urgency on the part of domestic industry. 
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69 It has also been noted that no Imports from BrazH has been repoftad m the 
POI and very small quantity of imports has been reported in 2006-07. The ant* 
dumping duty in form of reference price had become irrelevant even then the imports, 
from Brazil did not take place indicating the negative trend of imports from Brazil. 

70. During the injury period, the share of imports from other countries attracting 
anti dumping duty has increased and captured the market share of the subject 
countries. The anti dumping duties on other countries attracting anti dumping- duty 
have been reviewed and revised with effect from 6 th February, 2008. The impact of 
revised anti dumping duty has not been capture^ in the injury analysis of this review. 
Though there is no undercutting, the import prices of other countries attracting anti 
dumping duty, subject countries and selling price of the domestic industry shows 
some relationship as prices of import and selling price of the domestic industry have 
declined in the POI. It has been noted earlier that dumped imports.continued to take 
place from China PR, Chinese Taipei and Korea RP as has been assessed in the 
earlier section of this findings, in case of revocation of anti dumping duty from 
subject countries (excluding Brazil), the imports from other countries attracting anti 
dumping duty are likely to shift to subject countries (excluding Brazil). Therefore, 
there is a likelihood of continuous injury to the domestic industry from imports from 
subject countries (excluding Brazil). 


G. FINAL FINDINGS 

71. The Authority after considering the foregoing concludes that: 

a. Subject goods originating in or exported from China PR, Chinese Taipei and 
Korea RP have been exported to India below their normal value, resulting 

in dumping; . A , .. . . .. D «, 

b. Subject goods from Brazil have not been exported to India during the rui, 

therefore, the current dumping from Brazil cannot be determined. The trend 
of imports indicates that imports from Brazil may not resume. 

c. in case of revocation of anti-dumping duties on the subject goods from China 
PR Chinese Taipei and Korea RP, the dumping is likely to continue, and the 
dumped imports from these countries likely to continue injury to the domestic 
industry. 

Indian industry’s interest & other issues 

72 The purpose of anti-dumping duties, in general, is to eliminate injury caused 
to the Domestic Industry by the unfair trade practices of dumping so as to re¬ 
establish a situation of open and fair competition in the Indian market, which is in the 
general interest of the country. Imposition of anti-dumping measures would not 
restrict imports from the subject countries in any way, and, therefore, would not 
affect the availability of the products to the consumers. 
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K. Recommendations 


73. In view of positive determination of likelihood of dumping and injury on 
account of imports from China PR, Chinese Taipei and Korea RP the Authority is of 

r h o?,n 0 tr,T l0n n 3 * contlnuatlon of the measure is required against imports from these 
countries. However, considering the current level of dumping from China PR 

Chinese Taipei and Korea RP and performance of the domestic industry the 
Authority is of the opinion that the measure in force needs to be revised. Therefore 
Authority considers it necessary and recommends anti-dumping duty on imports of 

hereunde° 0dS ^ Ch ' neSe Taipei and Korea RP in the form a "d manner d^ribed 


trr n e *° be imposed from the date of notification to be issued in thKard 

Si tte Sa PR cS; 0 -? a " imp ° n l 0f SUbjeCt 9 °° ds ori 9 ' n ating in or exerted 
irom the China PR,Chinese Taipei and Korea RP. Landed value of irrtDorts for thf> 

SmSSj* mlM djETT“f Hr Customs under tte Customs 

arid 9A tf “cltomTr,« a^S 7 ““ PI d "'”“ SMi “* 3. «. 88. 9 


Duty Table 


SI 

No 

Tariff 

Item 

Description 

of 

Goods 

Grade 

Country of 
Origin 

Country 
of Expon 

Producer 

Exporter 

Amount 

Unit of 
Measure- 

Currency 

(1) 

(2) 

(3) 







mem 



3907 20 

Flexible 

slabstock polyol 

Molecular 
weight 3000- 
4000 

(*> 

China PR 

_ 

China PR 

(7) 

Anv 

(8) 

Any 

W 

2601 

(10) 

Ml 

USD 


uo 

Do 


Chin* PR 

Arty country 

other than China 

PR 

Arty 

Any 

2601 

MT 

USD 

3 

Do 

Do 


Any country 
other than 

count ry/ies 
attracting anti 

China PR 

Arty 

Any 

2601 

MT 

USD 

4 

Do 

Do 


dumping duly 







5 

Do 

Do 


Korea RP 

Any country 

other than Korea 

Anv 

Any 

Any 

Any 

2601 

2601 

MT 

MT 

USD 

USD 






RP 







Do 

Do 


Any couni ry 
other than 

country/ieti 
attracting anti 
dumping duty 

Korea RP 

Any 

Any 

i 

260 i 

MT 

USD 




—-- 1 -1- 






(1) 

' C2) 

a) 

Vt) 

IS7 

on . 

C7J 

(S) 


WSM 

0/J 

' 7 

Da 

Do 


Oimmt 

Taipei 

Chime Tapei 

Any 

Aay „ 

20H 

MT 

USD 

I 

Be 

Do 


Chime 

Taipei 

Any country 

other than 

Chkteie Taipei 

Any 

Any 

2601 

MT 


9 

Be 

Da 


Any country 
other than 

country/ie« 

attracting and 

Chineae Taipei 

Any 

fc - 

Any 

2MI 

MT 



75. /let appeal against this order, after its acceptance by the Central Government, 
shal ie before the Customs, Excise and Service tax Appellate Tnbunal in 
accordance with the neleyant provisions of the Act. 


R. GQPALAN, Designated Authority 


p™. K d bvlteMi-eH. Govt of tad»Fr«s.R«i* Rood, Delhi. 110064 

Pn * Kd * by te Controller of P»blic*o«. Ddh-UOOS4. 







